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Treasury Financing Operations : 


February Certificates Refunded 

On January 19, 1949, the Secretary of the 
Treasury announced the offering of a one-year 1-1/% 
percent certificate of indebtedness in exchange for 
the $2,189 million of 1-1/8 percent certificates of 
indebtedness maturing February 1. Subscription books 
were opened January 19 and were closed at the close 
of business on January 21. 


Exchanges were made par for par and cash sub- 
scriptions were not received. The new certificates 
were dated February 1, 1949, and bear interest from 
that date at the rate of 1-1/4 percent per annus, 
payable with the principal at maturity on February 1, 
1950. They were issued in bearer form only in de- 
nominations of $1,000, $5,000, $10,000, $100,000, and 
$1, 000, 000. 


Reports to the Treasury on the ownership of 
Government securities indicate that on November 30, 
1948, about 41 percent of the maturing certificates 
were owned by reporting commercial banks and Federal 
Reserve Banks. The ownership figures for November 30 
are the latest available for holdings of commercial 
banks. 


Subscriptions to the new certificates amounted tb 
$1,993 million on the basis of preliminary figures. 
Maturing certificates held by Federal Reserve Banks 
in the amount of $86 million were redeemed for cash, 





Hote: Details of Treasury market financing ons ere 
shown in the tables on “Offerings” and tion", 
respectively, of marketable issues of bonds, notes, 


leaving $108 million held by other investors to be 
paid in cash. 


Treasury Bills Retired and Refunded 


Treasury bills maturing in December totaled 
$5.2 billion and the amount refunded totaled $5.0 
billion. The first two weekly issues were each 
$100 million less than the respective amounts 
maturing, The remaining issues were refunded in 
full. The average rates of discount on the five 
December offerings, beginning with that dated 
December 2, were in sequence, 1.150 percent, 1.152 
percent, 1.153 percent, 1.154% percent, and 1.157 
percent. 


Savings Bonds, Series E - 
Limitation Modified . 

Individual holders ‘of Series D-1939 savings 
bonds, which began maturing January 1, 1949, may 
reinvest the proceeds of the maturing bonds in 
Series E savings bonds currently on sale without 
regard to the $10,000 annual limitation (maturity 
value) on purchases of E bonds, according to an 
announcement on December 20, 1948. Holders of 
Series D-1939 savings bonds may reinvest any part 
of the proceeds of their maturing bonds up to such 
denominational amounts as the proceeds will fully 
cover, The reinvestment can be effected through 
the eatablished payment and issue procedure. 





ami certificates of indebtedness, 7 all prre gf 
of Gvowury Mills”, in this iseus of the “Treasury Bull ° 
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Announcement 


As announced on December 23, 1948, by the Seoretary of the 
Treasury, the Director of the Bureau of the Budget, and the Comp- 
troller General, as part of a continuing effort to improve Federal 
accounting and financial reporting, amounts refunded by the 
Government, principally for the overpayment of taxes, are being 
reported as deductions from total receipts rather than as expendi- 
tures, beginning January 1949. Figures for prior periods, except 
as noted, have been adjusted accordingly for comparative purposes. 
The change does not affect the size of the budget surplus or def- 
icit since it reduces receipts and expenditures by equal amounts. 
Interest, which is paid on some types of refunds, will continue 
to be reported as a budget expenditure. 


Refunds of receipts are not true operating costs, bat merely 
represent the return of money which the Government is not entitled 
to keep. The new method results in a clearer presentation of 
receipts retained by the Government, and causes reported budget 
expenditures to reflect more accurately the actual costs of carry- 


ing out Government programs. 


Figures for prior periods have been adjusted also to exclude 
from both budget receipts and budget expenditures certain payments 
to the Treasury, principally by wholly owned Government corpora- 
tions, for retirement of capital gtoek and for disposition of 
earnings, in accordance with reporting procedure which became 


effective July 1, 1948. 
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SUMMARY OF FEDERAL FISCAL OPERATIONS 
(Im millions of dollars) 

Budget receipts anf expentitures }/ frensections| Surplus, or| ther trust Het Het levels, end of period 

¥ of Foreign | deficit & accounts, increase | increase aa 

Surplus EBoonomic adjusted etc. - net | Clearing in in General 
Period Net Bxpenti- | ge | Cooperation |for receipts, | scoount | public | Puni'tal- | General | Public 
sepatat, | saree feriost | |teust Fund |r.z.c. [oF expend- | 6/ debt, or jane, or || vunt debt 
Fiscal years: 

eeereeeeereseoeee 4,979 7,7 2 TTT ° 2,777 al 2 646 128 2 36,425 

ene ve ¢. “LA - a -. = te ead 2,236 Bed 

ema wR I: 3265 9,183 -3,918 ? -3,918 443 al 53 947 : he} 968 

ee 7 227 13 387 6 159 < -6,159 908 5,994 Tae 2 633 48, 

1K. stscccsecceeees | 22,696 | 3h,287 | 22,890 : 21,490 “1,613 - “fst 358 2,991 | 7, 

- a ppuasoda 22,202 79,622 57,420 ” -57, 420 "7 ad »2Te 6,515 9,507 136,696 

IDM cescceesesecees | 43,892 95,315 51,423 - 51,423 -2,222 - 64,307 662 20,169 201,003 

IAF ddcccedssedecee 4h , 762 703 -53 S41 & -53, 941 TI = 57, 679 4 2h, 698 258, 682 

Sr ie ea gd & 13 “20,676 e ~e -52h 5 20, 740 22, . re hee 
eeeecccsesesoose r - -1,i -l1, - » , 

IB .ccccccecccecese | 42,212 36,792 5,429 3,000 8, hig -507 -5,998 vee ey 252,292 

19h9 (Estimated).... 580 7,180 2,400 =3,000 -600 -10 400 -723 -933 3,999 251,569 

1950 (Estimated)... . 40,985 4 -873 - -873 18 - 356 -500 3,500 251,925 

Calendar years: 

WEB is cccvomhter cove 8,849 20. -u, - -u, 480 . 2, 1,6 . 9938 

aoe ve ed | es | et - ie 1 - sons 6983 de rs ig 
oe . ? < 55; a 57,707 

1 Cee eeeeseereoose i 8/ 98,071 53,650 ¢ ~53,650 1,161 ” 64,753 9,982 22,236 230,630 

WE iss ec 00 rey dere 1 43,594 - 43, 59% -123 - 47,484 3, 767 26,003 | 276,115 

Wb ecescceccccccss | 41,602 bb 113 x - -2,512 -1,386 362 -18, 22,502 3,502 259,149 

1 Teccccccescceseos 41,010 a 2,434 ° 2,434 -350 -2ho -2,2h9 -h05 3,097 9900 

19KB. ...c008 qeececbe 41,450 37, 3,885 1,356 5,2k1 -229 199 ~4 100 1,111 4,208 252,800 

Months: 

WNE<Tuly..cecececes 2,182 ° -1 105 be 1,105 2p 318 -1,152 K “2,209 prs 029 9270 
August.cccccsee 2,246 ms ah99 - 499 206 a - 5 2 11;0k0 pg) 
September...... 4386 2, 1,723 - 1,723 ~366 2,171 10,171 265,369 
October..... we -420 - -420 36 -1,837 ~2,101 8 263,532 
Bovember....... 3088 saa -165 : “165 19 =k -1,255 | =1,405 6, *277 
December.....++ 4,050 3, ahs - 4h5 514 Ka -3,128 23,163 3,502 259, 

194 7-Jammeary..seee-e - -56 1 4, TLL 259, 
Fobruary.....+- ee} i Rm - RB a 102 1,642 o’ee 23s 261,418 
March...ssccees 5, 37239 2,102 - 2,102 -Te 39 2,298 22h 2909 259,126 
APTAL. ccccesece . -1, 445 - -1, 445 202 67 -1,423 2 4,312 TOL 
Worecricucs{ pie -| tam |e : “967 6 37 ae |: 4066 | 256,543 
TUB ccccccccce 4,929 4996 67 - -67 ~637 -57 - 3,308 258,286 
PAPSisienscccese ' “1,272 - -1,272 17 -146 1,161 -239 3,069 259, 448 
AUBUBt se ceccces ois 2; = 52h 379 -173 332 2400 260, 
September...... 4,612 2,673 1,940 od 1,980 “34 -121 953 552 3,952 259,145 
October. ccccses 2 339 2 394 pd - 4 69 eh -T% 155 4,107 259,071 
Hovember.....++ r ¥ - 265 “127 -172 3,935 258. 
December. ...ees Ne < 1,022 * 1,022 -468 -80 -1,312 838 3,097 256,900 

19bB-Tammary. 20s h, 1 2,800 1 - 1,396 259 222 -326 1,552 4,648 | 256,57% 
Fobruary....+++ ig 3, 1.938 9% “194 -101 “1,969 “330 s; 25h ,605 
Maxrolccccccscee 5,87 3,086 2, 2, 86 53 -1,615 1,035 5,353 252, 
EEE 2,239 2,541 -e ~ -302 86 226 -7T50 “Tl 4,612 252 ,2h0 
MOF ccccccccoes f ‘ 103 _ 103 ~1bs ba 334 4 Oh6 252,236 
Bibeosescensced Atlee Tos | “tel 3,000 Bhi Bis ~226 8 =i 4,932 | 252,092 
Tuly....00- onus -1,462 -183 -1,645 * 700 1,082 141 OTH 253, 37% 
August.cccccces Be me "$e -192 202 289 -3ok 2k Raye 253,049 
September...... 4,543 2,869 1,67 #196 1,577 “37% 9 -362 TL 5,583 252,687 
October....... o 2,101 2,685 -58h -226 -810 82 17% -227 4 B02 
November....... 2,540 2,815 “27S “ST -623 317 -158 6 = 4385 pope 
December..... a 4,01 3,603 410 -499 -88 -21 7163 29h -171 | 252,800 _| 

Source: Actual figures from Daily Treasury Statement; estimates besed on 4/ Betedlished in scoordance with the Economic Cooperation Act of 

the 1950 Budget document, including effect of proposed legislation. 1948; positive figures indicate receipts and negative figures 

}/ Both receipts and expenditures exclude (1) refunds of receipts ané expenditures 
(2) payments to the Treasury, principally by wholly owned Govermment 5/ Comprises all trust accounts other than Foreign Econdmic Co- 
corporations, for retirement of capital stock and for disposition of operation Trust Fund; salee and redemptions of securities of Gov- 
earnings (see page A-2 in this issue of the “Treasury Bulletin"). » etc., in the market (net); increment on 

2/ Grose receipts less appropriations to Federal Old-Age and Survivors gold; seigniorage on silver; and miscellaneous funds and accounts. 
Insurance Trust Fund and refunds of receipts (see Table 1 unter Figures exclude retirement of national bank notes chargeable 
"Budget Receipts and Expenditures"). against increment on gold (fiscal years }937-39). 

3/ Excludes refunds of receipts, formerly shown as expenditures but é/ account outetending checks and telegraphic reports from 
nov shown as deductions from receipts (see Table 2 under Federal Reserve Banks; excess of receipts, or expenditures (-). 
Receipts and Expenditures”). Figures for the fiscal year Y/ Yor data on securities and total Federal securities out- 
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BUDGET RECEIPTS AND EXPENDITURES 








Table 1.- Receipts by Principal Sources 
(Im millions of dollars) 

































































Internal revenue }/ Deductions 
7 Income and profite taxes ~y~ = me 
Fiscal Miscelle- Other Gross Federal 
or a Withheld Employment aseup Totel Custens| receipts| receipts! Old-Age and Refunds dane 
Py, Trust Fund vy 
L 
IWRRcacccccccccocecocosoces - 3,4 3,% 925 2, 1,362 2ho 7,996 688 3) Ty 
aaa errer sore arecsotpons - Bia. Bo) 18S seer 12,998 % a 13,677 . 2 1,658 
Wen... Ae 26,262 | 34,655 | 1,739 | 5,292 | 41,685 a 3,325 | ¥5, 442 1,292 257 | 3,892 
INS. og eeeeee ccccdecece eeee| 10,289 oh , 88% 33.38 1,760 6,989 | 43,902 3,49% | &7,750 1,320 1,679 |%s,76e 
. Sse oe 30, i Woe 40,3210 & es pees ie . torony 
1988 in’sse | aes | suin| em | esa | kbs vee | s26eh | néson9 1,616 2,272 ke, 212 
10,414 19,85 | 30, 2,599 8,512 | 41,350 hoT | 2,267 | Sb,0b% 1,7 2,709 580 
10,680 20,707 3a'387 5,273 8,553 | 45,213 kO7 | 1,682 | 47,462 4,120 2,097 ib’3e5 8/ 
WDhB-Tanuary...cccsesccsess 62h 2,613 3,237 51 656 Sed 37 323 &, 33 4,196 
eeeeerereeseee 1,56 1 3 629 211 369 4 278 ye a 158 
Maro. se ccccvececccoce 308 at | Her | T39 6,080 re 2h3 6,365 30 5,67 
APTAL. cccceveccccccces 68% 1,17% Ae & 662 2,603 35 225 2,863 wt 5k9 2, 
MaFecccccesceccccesece a, 58 48 1, kol 6 2 31 ige 3,082 376 382 2 rf 
ee ae 3,006 | 3,702 ue oh 4 33 535 | 5,106 17 228 | 8, 
DAF ccccccesececesecs 2 % Be 28% Bs 677 2.900 Er eons B 4 HY 
Sepeeaber sic | Moh | es | see} oa | oe | Reed S$] ae | Re 3 ve | Ribas 
OCtODET. ss eseseccecece 53 643 | 1,18 768 2, 36 9 2, 2,102 
Bovember...cccsccesece 1,398 3 1,563 a4 768 rhe 3 1m He «4 | 4 2,580 
December. .cscevecesecs Tu 2, 3,0k2 134 7102 3, 145 4, 062 7 al 4, Ols 
Source: Actual figures from Daily Treasury Statement; estimates based on @ations. shown here are based on the Daily Treasury Statement and 
the 1950 Budget document, including effect of proposed changes in ———Ltnkltwas.e 


Table 2.- Expenditures by Major Classifications 
(Im millions of dollars) 









































Expenditures 
Interna- a Veterans! Total of Foreign on, 
Fiscal year National tional the Adminis- Hy - Boonomic a 
or month defense finance ye Cocpevetion = | 9, 85:6. 

WAL. ccccecccccccccccccsces 6 e 1 i 56 059 ,387 Led 387 
SBicdedebecesdisecactocs 28988 . 1,260 poe ee 3387 . bet 
WAP ccedccccccdescccececce sen 44 a 1,808 602 1,914 19,622 > 79,622 
eeseccccceseseseccoece ,T20 - 2,609 T30 2,256 95,315 - 95,315 
INS. .ceee- Seeesscdeoee eee 90 - 3,627 2,060 2,525 98,703 98,703 
Site Dasoceidedereie i370 Zi 8,722 §,253 2,13 60, 703 " 60, 703 
nee a gg ee a 11,368 7,243 5,212 bi "83 36, 792 -3,000 33,792 
1949 me nae a ecesece 11,&e 2-6 5,325 6,667 9, 69% 37,180 3,000 4,180 
1950 (Eatimated)......000+ 14,030 72h6 5,450 5,313 10,818 41,858 - 41,858 
1948-January..... eeeceeseee 1,063 228 kool 52h 583 2,800 - 2,800 
Fobruary ..oss-sse0 8n6 269 1he 529 437 2,228 - 2,228 
Maroh..ccccsccsece ee 8a5 600 608 ST 436 3,066 ° 3,086 
BBPAL. cccccccccccceces 903 338 154 582 56h 2,582 - 2,541 
MAY ceccccrcescoceseos 930 251 12 = 386 2,222 2 2,222 
ceccnectcocesecose ge9 3,433 1,508 586 7,018 -3,000 4,018 
Debyo-vsrereneneegenes 1,399 155 S 788 wee ee =~ rs 
catieaecteesesnse’ 7 te x0 re &s 2a a sae 
Ootodber sss ceccsesecces 931 tm 212 &g90 878 2, 226 2,912 
November. csescesseseee 957 206 ze 618 gu. 2,815 3a7 3,163 
December’. ...ssesesees 1,017 153 1,12 555 787 3,603 49g 4,102 

Source: Actual figures from Daily Treasury Statement; estimates based on Treesury Statement ani therefore differ scmevhat from those in the 

the 1950 Buiget document, including effect of proposed legislation 
Expenditure classifications shown here are based on the Daily Footnotes at end of Table 5. 
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Table 3.- Expenditures for National Defense end Related Activities 
: (In millions of dollere) 





















































Department | Department Department United Surplus Reconstruc- 
Fiscal of the _—'| of the of the cuer Armee) States property | tics Other 
pho td cond ing unter Armed) eritine | UNKRA Finance Total 
don ies 20/ 
AY, rid Tears aot | Sammie agrsice | orpunetion 
Dehn... aacheetanneaces - 678 2,313 . 51 . - 354 259 6 
Oke. s....0.0e eadiilicees . kop 8, - 929 . ° 2 2, ss'see 
DONT Pi sesccecns neateee ass - he, 20, - 2, - - 3, 6 pm 
DOR id o00n0n0ceeseasedeses - 49, 2h2 26,538 - 3, ad - 2,682 7,447  T20 
NORRE: .5 se cccconseees bakes - [ ~ x ud - 6, 
is eres . ereeer 2 ze ipa 1,986 “gh a8 rd on ee 4 tbe 
eae BBCI cn ‘ 6, Nett "270 277 "268 325 . a 12,364 
1949 “(Eatimated)..cscccses 1,532 4455 13 191 2k 121 - 33 11,812 
1950 (Eetimated)..ceeseses 3,556 rn 47679 1 187 - 31 . 629 143050 
NGhB-January....sseseseres - 67% 330 us 9 3 19 - 1 1,063 
February ....scsessees - 43h 3 7 5 27 « * 
March. ....eseees eeeee - 394 4 30 9 4o - * 845 
APPIL. 6c cceees ddbecse - 486 BS 3 4 % ° my : 03 
Ripcscemscaainne te ‘ ite 2 21 H 4 : . S90 
eee . eee . 1 20 2 15 “ * 1 
oes sale Gaebe a pe . 2 13 4 u Bi . "tee 
baa ies 139 217 332 4 10 1 nu . 1 15 
Ootoder.c.cscesdecess 117 4h3 348 2 10 * 10 tae ap 1 932 
Bovember...ccsesevess 122 4lg 381 1 9 15 7 2 957 
December. cececcvesese 150 461 378 * 18 * 7 2 1,017 
Source: Actual figures from Daily Treesury Statement; estimates based on the Statement, and therefore differ somewhat from those in the 
1950 Budget document, including effect of proposed legislation. Ex- Budget. i 
penditure classifications shown here are based on the Daily Treaswy Footnotes at end of Table 5, 
Table 4.- Expenditures for International Finance and Aid 
(In millions of dollars) 
Relief is Eoonomic Bpattee 
Bretton Credit | Greek- | in var Coopere- |Foreign |Chine ‘ Total ex- 
Fiscal year Woods | Export-| to Gurkish| deves- ("P1°f | tion Aad rer Other caaue penditures 
, in oc- a Total , ‘ ed justed 
or month Agree- | Impor’ | united | assist-| tated resee autnto ed ed 23/ Gapeneteaie or 
sente ita Kingica coun- Ve 
set a sd then — yi y ‘Trost Punt 
spenaveteet swebeneeten 568 - - - . - - - - ~ | 
~roSp COP P eC eeeeeeeeereee 1,426 2 ~— ° = - °- ~ a _ 4 
Shes iconkicenboaeamssaaien’ Tas ae i700 | 36 enr| ba | gags |e : 33 =| 7, -3,000 bass 
Estimated) ..cssseces - - 17 | 1,265 1,600 99 3 67 | 3,682 3,000 6,682 
Botimated)...ccceses 146 ° = 1 | 1,030 i) 500 if Fe 380 P one wna 6,246 
1948-January... eee 3 100 nu » Se e be tJ 228 
Fobruary......s006 - “ 100 16 21 59 - % - - br - 269 
Maxoh..+.s+0+ hada s . . 03 100 27 16 236 - uu - 600 - 600 
April. eeeee eeeterece b, 2 37 hed x &l 97 * 132 - - 338 - 338 
one seoeeeee eee ° e ry a Te 1 a va « 21 7 251 
a he eeosevese ° re od 28 -22r 129 3,133 & . 33r 3,433 -3,000 433 
July... eeeeerereee mt -19 © 26 a 8h sa 48 12 Sa Fe 18 338 
August..... posites 43 - - - lb 1 178 1 ts = cobdy 1ge 
September.......+++ - " - 22 4 176 * 6 4 3 : 196 i 
Octoder...ssssesees - 6 - 18 1 9 * 2 61 8 | = 226 400 
November........0+. - 35 - 27 * 113 * 3 29 5 sk od 554 
December. ....s00- seen - 8 16 * 117 * 2 10 - 153 652 


















































Source: Actual figures from Daily Treasury Statemont; estimates based on the Statement, cod. theyetohe qIETOE Migetees, fret eaaye "ce 


1950 Budget document, including effect of proposed legislation. Ex- Budget. 
penditure classifications shown here are based on the Daily Treasury Footnotes at end of Table 5. 

































































BUDGET RECEIPTS AND EXPENDITURES 
Table 5.- "Other" Expenditures 
(Im million of dollars) 
Social Housing Direct 
f. mas pose he eomtty — ent home hogy agg Total 
or finance 

1 1,08h 5,059 
13 be ba 20k "Fr 622 f105 
i Ts -354 299 18 1,924 
Fee} TS tes -360 iT 679 2,256 
bd * The 2,525 
pre Besar. B oes = 4: 1,378 2,133 
eeeeeceee 1,226 1,066 } 4 4 @ on Fag Bs 
ee Seer eoeeeereseseeerere 782 1,619 1,126 bas, * 7” 9,698 

AGhD (Botimated)....cccccccsecesesescececes 1 1,738 1,683 -kl . . P 
1950 (Ratimared)....ssccecccecseecseeccess he 2,038 1.97 106 i sie mee 
re 5 ange ae mean 2 > § * % 2 . 195 ‘3 

MOTOR, co scsccccccccccessecsccecceeeee 100 ss & -16 ¢ 218 4 
MPA Le cccccccccccccccccccccescocesese ok & 4 = 317 564 
| PTTTTTELITELELL TELE 26 % & -10 ¢ 215 386 
PB ceccccseccccccccccccccccccccoocse zn 12h 116 21 ae 3he 586 
PAF cvcccccccccceccecccccoocccccceccs be 502 ise % e 2% 1,17% 

) PETE LETILILILTT 4 
___Saesheanebe ape eataey bpp 28 % i -20 : 363 i 
CNN Tose ce cdo ecedScccccvedesode 2S 1 147 9 ° 27 
December.... ecece erececcecs 285 102 BLS “7 - 7 

Source: Actual figures from Daily Treasury Statement; estimates based on the 16/ Department of the Navy expeniitures except those payments under 
eas seeisdusolons sheen eede ade Saeed Scie Secu ~- Goanabncsenengn ainab fi-emh. thone-4ep tahapeetanneh Stneiea- anh 

| nner castatens €sttur sanstnay dean Square ta Dehert city shown in Table + * 

and ° 
Y= eed ca terasteeane i a _— 

Receipte of Victory taxes vi e 

19k2 are classified as “Other” income and profits taxes 18/ Beginning March Se = ae ng ey oped > yee rahe A 
Y ee ¢ ae Se ee ee GoiReteeh <. So Ane Bavy for care handling 

emi railroad retirement; details see Tables - “Bxol surplus property overseas. 

railroad unemployment insurance contributions, which included National defense and related activities of R. F. C. ani its 

in "Other receipts”. ; - 10/ affiliates, After July 1, 19*7, tures for these 
4/ Imclutes proceeds from the sale of surplus property and from Govern- were not segregated from the other expenditures of the Corporation 

ment-owned securities; also includes deposits resulting from renego- and ite affiliates, which are incluied wider "Mi " ex- 

See Seg eee ee eee ma) For content botere oi Bias agit 
3/ Both dulget receipts and buiget expenditures exclute payments to the 19h8, page 7, ant September 1948, page 4. Beginning July 1948 

Treasury, principally by wholly owned Goverment corporations, for consists of expenditures of the Selective Service System and the 

retirement of capital stock and for disposition of earnings, (see Office of the Secretary of Defense. 

} adh adh, pt dh om +b "Boo tonal a/ shown elsevhere in Table 4 : — 

OEE Dare et doing ot write oe Se OC) = Flees fer ion rar 208 ete 000 aon reer 
° Table c 
Vv pad ang bees oy Ap) ny po a A- et en 3 iesue Se 1909 foowenl and estimated) excluie expenditures frum this fund. 
e Y Figures excluie expenditures for international finance and aid 
8 een ee eee eee eee oe / 2 lhe pore a mney ole FB pes 
Q/ Figures for fiscal yeer 1948 include $3,000 million transfer to Fund, and loan for construction and furnishing of United Nations 
Fore: Econamic - on Trust Fund; for fiscal year headquarters. 
i he = —— the Veterans’ ree er dered w/ = promee aor aaa defense Ph omy 
s , 
oe ooeic an sede ey cous aah Seatac 2a). activities prior to July 1947; international finance and aid; and 

In uddition to the exclusion of certain payments to the Treasury trails, included under "Public vorks” in Table 5 

as indicated in footnote 5, total expenditures shown here exclude £a/ Ter ware Cored) of thenp capentstares, ove Satie 1,8, a9. 

refunds of receipts, which were formerly shown as a classification Expenditures for the U. S. Employment Service during ; 

of expenditures but which are now shown as « deduction from re- SpaveIhS, peed 300) tue cantatas San Mthe > os. Eee 

coipte (see Table 1, preceding). Interest on refunds, formerly , en pede ee sdb oe setng mp ° 

aon sr “other” * . om ode anda penbite ceed tg: ape Teg caper Beet Ny og a 

penne public Pars 4 mor aes 9 pre to the July 1947, and assistance to Greece ant Turkey. Includes also 

sinking fund, etc., under special’ provisions of lew, ani incluie ee eS mae 
transfers to trust accounts and net expenditures of wholly owned Bureau of Reclamation, ani Tennessee Valley Authori Pa 

—Oo "ok Yee ¢ Seas canon and for other national defense and re- 

aad ? 
av Deane «Fagg so -eoradpe-s br ee 26/ Not <assantlll senna te pe he years after 1985. For eddi- 
4s/ poy oo Ba ee is , tional information for earlier years, see , 
© eee bei an kee et - Le not incluied else- 
Department the Army, but exclude expenditures for where (including interest on refunds of receipts) ani for legis- 
je — a pa Pry ey (Bry eens fmm ov yg | lative and julicial functions; Goverment contributions to Federal 

a per ang i way ah shown eleevhere in Table 3; inter- employees’ retirement; atomic energy; aids to education, lebor, 

national finance and aid shown in Table 4; river and harbor vork finance, commerce, and industry; Civil Aerenautios; Panama Canal, 

ani flood control, included under "Public works” in Table 5; and except war expenditures; Post Office deficiency; stock-piling; and 

Panama Canal. War expenditures the Panama Canal, all prior to for 1949 and 1950 estimates, reserves for contingencies. 

July 1, 1947, are inclufed under “Other” in Table 3; other expendi- * Less than $500,000. 

tures the Panama Canal are included under "Miscellaneous" i: r Revised. 

Table 
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Table 6.- Summary by Months and Calendar Years 
; (Im millions of dollars) 























Calendar year Jen. Feb. Mar. Apr. May June July Aug. Sept. Oct. Nov. Dec. Total 
Net butget receipts 1/ 
315 kab 30h 400 649 332 4b7 Til 333 362 Tho 5 
340 Sh. | (1,566 565 394 1,276 413 397 1,135 hs 564 1,212 eee 
578 78 | 3, 695 563 | 2,h92 TT 587 2,527 607 602 2,701 | 16, 
788 955 | 5, 1,514 | 1,480 & 569 2,007 | 2,721 es 2,030 2,099 5,736 Fg 
1 cvceccedeisecce pp 2,503 6, 3,087 | 2,950 6,27 2,163 | 2,568 » 2,001 2, 5,416 ’ 
IPT B/ ccccsveccovece| 3, 3,767 6, 2,929 | 3,085 5,914 2,695 | 2,997 5,189 4 | 2,3 4,118 46,046 
GWE B/ cccccccscceces| 3,019 3,678 5,747 2,677 | 2,733 4,479 2,539 | 2,434 4,478 | 2, 2, 4,107 41,601 
Weiincoensth=s erent ee sia iat . He — by a4 2,4ko 2,268 goed $ 
dees-cep scadeinees 2,297 1929 2 2,43 12 | 2,339 2 197 1,010 
IMB ..crccececececcece| 8,196 | &,258 2 i 2,239 | 2,32h | &,859 2,096 | 2,505 4,5h3 | 2,302 eg uJouk | k2/k50 
Budget expenditures 3/ 
682 628 806 18 612 934 850 808 TH5 897 895 1,193 9,769 
138 1,206 1,491 1,587 | 1,360 1,597 1,637 | 1,675 1,996 | 2,336 1,896 2,691 20,610 
2, 2,659 | 3,52 3,949 | 4,407 833 5,265 | 5,462 5,936 | 6,191 | 6,018 6,932 57,963 
6,734 | 6,36% 7,750 7,306 | 7,482 8,262 7,505 | 7,838 7,67 yeees 198 7,751 | 90, 
7, The 8,021 10,454 7,377 | 6,93% 8,696 8,100 8,34 7,902 9135 7 8,420 071 
8,239 | 7,262 1266 7, 9,2 | 9,752 8,821 | 7,291 6,687 | 5,695 | %,561 5,013 640 
4,860 | 3,435 | 3,865 4,268 | 3,864 | 5,352 3,644 | 2,932 2,755 | 2,965 | 2,5¢9 3,662 | hb, 113 
IGAE. cceccccccscsvccoce 3,287 | 2,745 2,663 | 2,860 2803 3,605 
IDK... csrividirwsaigseecce-t : ByMD 3,732 3,239 3,407 | 3,28% 4,996 3,553 | 2, 2,673 23m 2,143 3,176 38,576 
IGKB... cescvscccececece | 2,800 2,224 3, 2,541 | 2,222 7,018 3,558 | 2,143 2,869 | 2, 2,815 3,603 37, 





Budget surplus, or deficit (-) &/ 




































































19h0... -| -368 -18h “7 hh +2) -285 -519 -361 -34 - ~532 ~h52 -3 
1941... «| -799 -665 yo) -1,022 68 -321 -1,22h | -1,278 -81 23 i “1,479 5 
1gh2.. + | 2,109 -1,901 23 -3,253 ~3 , Bhs 2,341 4,518 4,875 -3,410 5, j “ae 4,231 ~h1, 461 
1943 seee . 5, -5,409 -2 543 -5, 792 ~6 ,002 -3 093 -5,498 5,117 -2,227 -5,595 5, -2,014 -55,691 
1QUh . .secccerccccecces | 4,997 | =5,518 | -3,880 -k,291. | -3,98 | -2,4k9 -5,937 | -5,776 “1,976 | -6,134 | -5,706 -3,008 | -53,650 
IDES .cecccssssesecceee | 4,683 | -3,518 | -2,373 oh,972 | -6,028 | -3,838 ~6,126 | -k,293 -1,497 | -3,165 | -2,208 - -43 59% 
IONE. .000005286Ceneens Oke "ab 1,902 | -13591 | -1,132 “873. | -1,105 | -k99 1,723 | “hoo 2165 ste -2/512 
IGhT. cevcecccccecosece 706 2,102 -1,445 987 ~67 1,272 -52k 1,980 -55 Sug 1,022 A 
IGAE. ocveccscccescdanewrulanee 1,934 2,788 -302 103 | -2,159 -1,462 362 1,67 -58h 275 410 3, 
Trensactions of the Foreign Economic Cooperation Trust Fund 5/ 
S0NS... .chetediesoheded . - - - - 3,000 -183 -192 -196 -226 -347 -hgg 1,356 
Surplus, or deficit (-), adjusted for Economic Cooperation Trust Fund transections 
WAB sc ccciaccrccesdssecd LS 1,934 2,788 -302 103 8h “1,645 169 1,477 -810 ~623 -88 5,2h1 
Source: Daily Treasury Statement. to trust accounts, and net expenditures of vholly owned Govern- 
V Gross receipts less deductions for appropriations to Federal 0lé- ment corporations, etc., except payments to the Treasury 
Age and Survivors Insurance Trust Fund and for refunds of receipts mentioned above. Figures for June 1948 incluie $3,000 million 
2/ Monthly figures prior to July 1946 have not been revised as yet to transfer to Foreign Economic Cooperation Trust Fund; figures for 
exclude refunds and capital transfers. subsequent months exclude expenditures from this fund. 
3/ Excluies refunds of receipts, which are shown as a deduction from &/ Net receipts less total expenditures. 
receipts, and certain payments to the Treasury, principally by 5/ Established in accordance with the Economic Cooperation Act of 


wholly owned Government corporations (see footnote 1), and amounts 1948; positive figures indicate receipts and negative figures 
public debt retirement which are chargeable to the sinking indicate expenditures. 
etc 
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Table 7.- Social Security Act - Budget Receipts and Expenditures 
(In millions of dollars) 











































































































¢ Receipts 
Excess of Gross receipts Deductions 
‘ t recet 
—a a joes ty Social security taxes Appropriations to | Refunds of | Net 
tures (-) Total Federal Insurance Federal Unemployment Federal Old-Age and | sociel receipts 
Contributions Act Tax Act Survivors Insurance | security 
(Old-age insurance) | (Unemployment insurance) | Tt Fund 2/ taxes 3/ 
BGRL . ccvccccesdceccoccccesce -349.3 788.2 690.6 av 688.1 2.5 97.6 
WGRB. occcccccscsccvccccccées -384.5 1,015.6 895.6 119.9 895.6 3.3 116.6 
WHS c accecessdcdrasccceccdces -368.8 1,288.9 1,130.5 158.4 1,130.5 2.7 155.7 
WA vcccccevcedecdoccovesece -344 3 1,472.0 1,292.1 179.9 1,292.1 4.0 175.9 
WES. cocccccccccsccccsccsces 306. 1,494.5 1,309.9 184.5 1,309.9 7.2 177.4 
IGNE .coccccccecccccccccccocs 363.5 1,418.1 1,238.2 12-8 1,238.2 5.8 174.2 
WAT eo ccccccccccccccceccccces -573.3 1,644.3 1,459.5 184.8 1,459.5 8.2 1%6.7 
BORD. ccecccocccccocccccosese ~639.7 1,62h.1 1,616.2 207.9 1,616.2 7.2 200.7 
WhB-Tanuary...sececccescees -62.6 48.4 35.5 12.9 35.5 5 12.4 

Povruary..-sscccsessees 61.5 416.1 277.7 138.4 277-7 3 138.0 

MePCheccecesdcdecccesec -h2..5 43.3 30.4 12.9 30.4 3 12.4 

Bei Rccccccccetescasce -83.2 77.2 7.3 2.9 Th.3 7 2.2 

TP cccnccevcccdesesesec -5h.1 369.4 376.0 13.4 376.0 5 13.0 
deboccececccsceease -hS.4 17.8 16.6 1.2 16.6 4 8 

PUBZ oc ccccocccccosesese -145.0 64.6 63.1 1.6 63.1 1.0 6 

BRB s cdcccccccevessce ~64 8 392.5 379.6 12.9 379.6 7 12.3 

September.....ssesseess -68.8 8.2 8.0 2 8.0 8 -.5 

CU ces iscvetacsese -98.5 60.5 58.8 1.7 58.8 8 8 

November... .ssssseceees -73.7 370.0 357.6 12.3 357.6 “7 11.6 

December. s.ccecssececes -100.4 8.6 Tel 1.5 72 7 8 

Expenditures 
Transfers Grants to States 
to Federal Chil ‘ 
Adminis-| Ola-Age Social Security Administration Ag ss A 
Fiscal year trative | and oe | Buploy- 
or month Total | expenses| Survivors | Total Unemploy- | Maternal | Services a ment 
a/ + anti Old-age|Aid to | Aid to| ment com | os chia | for Chila | Service | service 
Trust assist-| dependent; the pensation | health crippled wélfare 3/ 6/ 
Fund ance children | blind | adminis- services children | 8¢Tvice 
tration 
SOG . cititesasvicicatin 4h6 8 31.6 ° 415.2 | 260.1 63.2 Tel 63.0 5.5 4.0 1.5 10.8 - 
19k2..... 501.1 31.6 - 6 | 299.1 69.4 8.0 70.3 5.9 4.0 1.6 1.4 - 
1983 52h .5 33.4 - et 316.9 67.3 8.5 55.1 6.5 3.8 1.6 10.7 20.7 
520.2 32.2 - 0 | 360.6 57.0 10.3 36.3 6.2 3.8 1.4 10.9 1.3 
INS. ccccee Bb 2 32.2 - 451.9 | 333.6 52. 10.0 34.2 5.4 3.8 14 10.7 rt 
WAS . c cdnccccccccesecs 537.6 39.2 - 496.4 | 361.2 59.3 10.3 55.6 6.3 4.2 1.3 2 * 
WRT cccccccccccecccce 750.0 25.5 4 Jak. | 515.7 113.4 14.9 59.8 10.7 7.5 2.0 - * 
pg mE Bho ob 20.1 7 819.6 | 573.1 141.7 16.9 66.6 10.5 7.4 3.4 - * 
19h8-Jenuary....2++s00 75.0 1.5 = 73.6 51.2 13.1 1.5 5.9 1.0 5 2 - - 

Fobruary...s+.e+ 76.5 1.4 e TH.1 49.5 12.5 1.5 10.2 8 6 * - * 

March...csesesess 54.9 1.7 - 53.2 40.7 8.9 1.1 2 1.0 8 5 = a 

EE 85.5 1.6 - 83.9 51.3 13.1 1.5 16.0 1.0 a 3 ~ - 

MF dédccccebccces 67.0 1.6 . 65.5 | 48.6 12.4 1.6 1.7 “7 4 * - - 

TUNE. se sesevevees 49.3 1.7 . 47.6 37.2 8.1 1.0 6 4 3 * » 2 

POF eciteccccccee 145.6 14 3 143.9 58.0 16.5 1.8 64.5 1.4 1.2 5 - - 

August. .csccscces TT.0 1.1 3.0 72.9 55.4 14.1 +7 el 1.1 oh m 

Geptember........ 68.3 1.2 - 67.1 49.5 13.6 1. el 1.0 1.1 3 - - 

October. .+seeees 99 =k 1.2 : 98.2 | 72.6 18.8 2.0 1.0 2.0 1s é ° P 

Hovember....++++s 85.4 1.2 - 8.2 64.2 17.1 1.8 el 6 3 * ‘ i 

December.......++ 101.2 1.1 - 100.1 51.9 13.8 1.3 30.7 1.0 a 6 - - 

Source: Daily Treasury Statement. administrative expenses reimbursed to the General Fund of 

V/ Excess of expenditures is covered by appropriations by Congress. the Treasury under Section 201(f) of the Social Security 

2/ appropriations equal to "Social security - employment Act, as amended, administrative expenses under the Wagner- 
taxes" collected and deposited as provided under Sec. 201 (a) of Peyser Act, and interest on refunds of social security 
the Social Security Act Amendments of 1939. taxes (see footnote 3). 

3/ Tax refunds deducted from receipts exoluie interest on refunds, 5/ Beginning July 1, 1945, payments previously made under the 
which is incluted unfer "Administrative expenses”. Interest was Social Security Act were discontinued, and thereafter vere 
formerly included with refunds, and the combined total was shown made under provisions of the Public Health Service Act of 
as an expenditure classification (see page A-2 in this issue of 19hh 


Classified as “Executive Office, Office for Emergency 
Management, War Manpower Commission” through July 31, 1946. 
Lees than $50,000. 


the "Treasury Bulletin"). 
4/ Includes expenditures from appropriations made specifically for 
administrative expenses relating to the Social Security Act, 


oe 
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Table 8.- Railroad Retirement Act - Budget Receipte and Expenditures 
(In millions of dollars) 















































Receipts Expenditures 
Excess of 
Fiscal year receipte, or Taxes on Deduction: Adminis- Transfers to 
or month ceed ms carriers Refunis of taxes| Net Total trative Railroad Retire- 
amd their on carriers and | receipts ment Account 

employees y employees v (trust account) 
IGN ove cccenecesedecacpecbocdgspe 8, 136.9 al 136.9 128.2 3.9 12h.4 
BIRR. occccvanenssecccosesoecouscoe 21 170.0 * 170.0 148.4 7.6 10, 
BBs occ cncusaensadssnnnscnseninne “11.4 208. * 208.8 220.2 5.4 21h, 
ecvmocceccoosccosesocosesecsoe 1.8 267.1 * 267.0 265.2 2.5 7 
COCO ROTOR E CERT EH ETESE SESE -26.3 285.0 2 284.8 311.1 ; 2.3 308. 
-12.8 202.6 9 261.7 29h. 2.6 291.9 
a3 380.1 * 380.0 302. 4.3 298.5 
~206.5 557.2 * 557.0 763.5 5.0 758.5 
LDbB-Tanuary...cccccsecccesecsevers 55.9 2.5 - 2.5 58.4 oh 58.0 
FORTUNES oc ccdecescccecdécccs 6.1 6.5 * 6.5 & my - 
MEER. pcevccedccocecedocecose 132.2 132.6 * 132.6 a 4 - 
. -53.7 2] bed 5.7 9. 5 39.0 
11.2 lu. . 11.6 . ~ 
49.9 123.8 ° 123.8 73.9 5 T3.4 
-345.6 2.4 * 2.4 347.9 & 347.6 
16.6 17.2 * 17.2 5 5 - 
Septomber..cessscsecesevecess 121.3 121.6 . 121.6 3 3 - 
OSRIRRE soc cccsccdocccocstones 67.7 4.6 * 4.6 T204 & 72.0 
Movember. .cccsccesesesesseses 13.5 .1 2 13.9 oh oh - 
December... secscccsesecseccces 125.5 125.8 * 125.8 4 oh - 

Source: Daily Treasury Statement. as an expenditure classification (see page A-2 in thie issue of 

2 Benes of cxgeutopane So coveunt tp cammanesiiene te Aeniwess. the "Treasury Bulletin"). 
2/ Tex refunds deducted from on refunds 3/ Consists of expenditures from appropriations made specifically 


jluded under 


Table 9.- Railroad Unemployment Insurance Act” - 


(In millions of dollars) 


ine part nt Xone woncgatln mre Scenes ten 
included with refunds, and the combined total was shown 


for administrative expenses relating to the Kailroad Retirement 


Act, and interest on refunds of taxes (see footnote 2). 


Less than $50,000. 


Budget Receipts and Expenditures 
































Receipts Expenditures 
Excess of Aéministrative ex- {| 
Fiscal year receipts, or Railroad (Railroad Transfers to Railroad 
oF math expenditures (-)|| employment Total mons Unemployment Insurance 
2/ insurance Adminies- Account, 
contributions 3/ pomerrnye 4/ Trust Fund 
“4.1 6.8 10.9 3.4 7.5 
2.1 8.5 6.4 2.5 3.9 
2.1 10.3 8.2 2.2 6.0 
yr 22.1 14.9 3.2 11.7 
F 13.2 12.6 3.7 8.9 
-.2 12.9 13.1 as 9.6 
5 14.2 13.7 5 9.2 
-.6 14.5 15.1 5.5 9-7 
-.3 + 3 3 - 
<1 el 3 3 i 
3.1 3.6 >) 5 % 
-.4 * 4 4 ~ 
-.5 ok 6 6 - 
3.0 3.5 5 5 - 
Por ESE NN epccccedbebocoere 8.9 * 8.9 4 8.5 
AUBUSE. cccccccccsccccccccccccccecccese -1.2 * 1.2 “7 5 
September... .cccccssceccccvescccccces -.4 . 4 A - 
. & 4 = 
2.4 B | Pj 
® 4 ” - 

4/ Includes only expenditures from appropriations made specifically for 
administrative expenses relating to the Railroad Unemployment Insur- 
ance Act. 

5/ excess funds of the Ps See Insurance Ad- 





iy 
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TRUST ACCOUNTS, ETC. 








Table 1.- Summary of Receipts and 


Expenditures of All Trust Accounts, Etc. Table 2.- Receipts, by Principal Accounts 




































































(In millions of dollars) (In millions of dollars) 
r Federal 
Net Expenditures 1/ Old-Age National|Govern-| Federal 
and Sur | Railroad! Unen- Service | ment employees" wi 
Fiscal year |7°°°1P*S, | Receipts Fiscal year |.) |Vivore |Retire- |ployment|Life [Life | retire- nae 
or month a expena-| »/ Seveaho or moath Insur- | ment Trust | Insur- |Insur- | ment 2/ 
(-). - ments Other | Total ance Account | Fund ance ance funds 
Trust Fund Fund V/ 
Fund 
BOA. cccgevvocese 2,665 1,338 419 Re Teh 127 1,114 4 91 175 410 
3,21 1,925 | 2,905 | 4, 967 1s 1,264 Ss) ge 222 504 
3,954 | 3,004 | 1, 4,292 1,218 221 | 1,399 316 90 37% 337 
5,085 | 4,129 | 3,178 | 7,307 1,395 273 | 1,567 905 ok 501 351 
7,086 5,200 }1, 6,294 1,434 32h z. 2,127 97 557 1,038 
LONG. .sececescess -52h 7,712 3,668 | 4,568 | 8,236 1DNG.. .eeeceseee | 7,712 2 312 1,260 2,351 103 614 1,666 
INT. seeeseeesees| ~1,103 6,244 | 3,32 | 3,985 pet WNT... ccccceeee | 6,264 | 1,623 323 | 1,289 | 1, 134 578 192 
Tibestsaschesasl Water 9,515 | 3,060 | 3,750 |6, ee 9,515 | 1,807 797 | 1,313 ThO 90 594 4, 17% 
1949 (Estimated).| -3,010 5,957 | 2,719 | 6,266 | 8,967 1949 (Estimated) | 5,957 ' 1,985 615 | 1,172 | 1,102 92 686 30h 
1950 (Estimated). 18 8,799 | 2,000 | 6,782 | 8,761 1950 (Eetimated) | 8,799 3/ 4,366 778 | 1,432 92 832 310 
1948-January..... 259 567 89 218 | 307 1948-January.... 567 96 58 100 48 4 20 2ho 
February....|  -19% 582 258 518 7 February... | 582 278 * 155 39 . 19 88 
March...... ° ~86 277 19 28h 3 March......| 277 ho * 51 50 4 19 2 
April..... on 86 335 -26 276} 29 April...... 333 x) 59 39 41 3 20 8 
MOY ..ceeeees 378 678 116 184 300 May. .sceees 78 376 1 201 2h 3 20 53 
TUM .ccccoce| 2,315 3,823 goe2 606 | 1,508 June.....++ | 3,823 15 109 12h 233 49 132 3,061 
mes ieee i 817 526 ps | pS eee 817 63 348 ha 59 6 2h7 50 
wgust..+... 707 121 5 August.....| 707 383 ° 225 ho 3 2h 33 
September.../  -570 173 327 416) 7h3 September... | 173 19 * 19 39 & 27 
October.....)  -Lhk 267 6 ke5 | 432 October... 
November... e 4 164 557 | Te Kovember... = 358 ° on Po ; ro 2 
December.... 3 300 731 | 1,032 December... 314 108 * 100 38 3 28 36 
Source: Actual figures from Daily Treasury Statement; Source: (Same as Table 1). 
estimates based on 1950 Budget document, in- LV Consists of Alaska Railroad, Canal Zone, Civil Service, and Foreign Service 
cluding effect of proposed legislation. retirement funds. 
V Receipte include transfer of $3,000 million in 2/ Includes Adjusted Service Certificate Fund, District of Columbia, Indian 
June 1948, from General Fund to Foreign Economic tribal funds, insular possessions, increment resulting from reduction in 
Cooperation Trust Fund, established in accordance the weight of the gold dollar, and seigniorage on silver. Includes transfer 
with the Economic Cooperation Act of 1948; ex- of $3,000 million in June 19h from General Fund to Foreign Economic Co- 
penditures for fiscel year 1949 include expendi- on Trust Fund, established in accordence with the Economic Cooper- 
tures from this Fund. ation Act of 1948, 
3/ Total inclutes $260 million for Health Insurance Trust Fund under proposed 


legislation. 
* Lee than $500,000. 


Table 3.- Investments, by Principal Accounts 
(In millions of dollars; negative figures are excess of redemptions) 









































National 

Federal Old-Age Government Federal Adjusted 
Fiscal year Total and Survivors ——- Unemployment a Life employees’ Service 
or month Insurance Trust Ac Trust Fund _ Insurance retirement Certificate 
Fund eon try — Fund funds 1/ Fund 

BORE .ncodhsbooccccéocscen> 1,338 642 5 563 3 30 97 8 
GAR. o dudcccceee Ceecsocese 1,925 &21 18 866 35 47 140 -1 
WG eo cddivceccocccceccoose 3,004 1,035 86 1,228 Fa 61 280 * 
DORA. 0 dai Ne receccousecuces 4,129 1,172 140 1,503 60 393 -1 
ROW cc dmipeccnncececccacss 5,200 1,137 18 1,437 1,974 TB 399 -2 
1GR6. ccoccccceccccecececes 3,668 1,002 156 102 2,053 47 309 -2 
IGhT. cccececccccceccecsose 3,362 1,194 148 443 1,234 60 262 * 
BORE. « dndednsconcenceccese 3,060 1,194 569 4h6 1 32 363 -6 
1949 (EBetimated).......+.+ 2,719 1,370 328 209 365 36 412 -1 
1950 (Betimated).........+ 2,000 2/ 2,141 461 262 -1,700 21 555 -1 
194B-January....ccsccecces 8&9 - 38 30 20 “1 2 - 
February. ...seesceees 258 157 -20 93 15 - 13 ° 
March.ssssccscececese 79 105 -19 -35 25 -1 4 - 
AGPAR 0 cccbectbiccdes -26 “2h kos -50 15 -1 “7 . 
Wi cctacanaateacaceve 116 . -19 125 5 -1 6 - 
JUNO. veccccscccccses 902 431 89 33 200 39 111 * 
Babe» sriendsbitess ore 526 -20 326 -30 23 - 227 ~ 
MMR Sccescvetepis 121 - ~21 121 10 - 1l * 
September ........0.0- 327 365 “21 -ho 5 - 8 a 
October... .sseeesseee 6 -26 50 -35 10 “1 9 > 
November... ...ssessse 164 - -2h m 15 -1 7 * 
December... .++esseees 300 300 -23 15 5 - - * 

Source: (Same as Table 1). To ; 
af Gun Seemete 3, take ©. 2/ a ees OP settee w ene Insurance Trust Fund under proposed 


* Less than $500,000. 
















































































































































February 1949 
TRUST ACCOUNTS, ETC. 
Table 4.- Expenditures Other Than Investments, by Principal Accounts 
(In millions of dollars; negative figures are excess of credits) 
Federal Net ional Federal | Foreign or sale (-), 
Old-Age and| Railroad Unemploy-| service | Government | esojoyees’ | Eoonomic Miscel- Special | of securities 
Fiscal year Total | Survivors | Retirement _. life tO retirement | Cooperation] laneous | “eposit | of i wreeng 
= Trust Fund Fund Puna |Pund oe js ess a/ (net) | ote. in the 
(net) 
91 121 555 * 63 % - 30 ~652 
137 126 1 45 78 - iat -129 1 
igh ; | 3,2 ay 4 = . Ef a ‘ = mts 2,87 
WD iiccsesssezersasveient Ge 267 i n 128 25 151 « re -1,,669 1,553 
WB ciovccdccsdavesecsve Nee 24 152 1,146 280 50 267 - 1,574 647 5 
WAT occedeséevacceseccn, | See 173 869 262 67 323 - 1 372 359 
WM eS 3, 750 559 222 859 302 70 ohh - van 367 -107 
19k9 (Estimated)........ | 6,248 289 963 325 56 27h 3,000 412 - 
1950 (Betimated)........ | 6, Py 317 1,170 | 2,349 2 277 - Fe 134 a 
1GhB-Jammary.ccccceseces 218 42 19 66 25 & 18 - 37 69 -61 
Fobruary....csseee. 518 51 19 64 23 4 17 - 322 vu 9 10 
March. .cccesescoess 264 50 19 83 29 5 16 - 103 “21 1 
Rath cc suseckasuke 50 19 & 26 5 18 - nl 5 59 
MAY .ccccccscccscess th 50 19 Te 2k 5 18 - By a 4 
TUNE se secceveseeses 606 51 19 _ 103 26 6 20 - 159 4/ 260 -38 
JULY. cecee eee 469 52 20 7 43 8 19 hh 8s -56 
August... ae 576 52 22 1 28 4 21 1ge 26 13 5 
September owe 416 52 233 65 27 4 17 196 22 43 -34 
October. ...cscceces kos Se 233 57 27 4 8 226 23 5 - 
Bovember....0.+s0+8 557 53 3 61 27 4 18 347 25 1 -k 
December....esesees Bl 5h 23 8 27 5 19 , 9 “3 3 
Source: (Same as Table 1). 4/ Includes $150 million in February, $70 million in March, $50 
1/ See footnote 1, Table 2. million in April, and $120 million in June 
2/ Established in accordance with the Economic Cooperation Act of 1945. of ship sales finally allocable to. buiget receipts from surplus 
3/ Includes Adjusted Service Certificate Fund, District of Columbia, property. These proceeds were carried in trust account receipts 
Indien tribal funds, expenditures chargeable against increment on pending final determination. 
gold, etc. * Less than $500,000 
Table 5.- Federal Old-Age am! Survivors Insurance Trust Fund ¥ 
' (In millions of dollars) 
Receipts Expenditures other than investments ms Assets, end of period 
Salaries, | increase, 
Fiscal year Appro- | Interest | TPens- Ane gmc Bureau of | or de- Unexpended balance 
or month priations| on fers Benefit | aaminis- | °4-Age | crease Invest- | To In 
Total | ty invest- | from | Total | pay- trative | 9nd (-), Totel | ments | credit | disburs 
Congress | mente General ments Survivors | in of fund | officer's 
1937T+19NO.sescccsescesee | 1,792.1 | 1,705.0 87.1 . 47.4 a» 12. . 1,7%4.7 | 1,744.7] 1,738.1 5 6.1 
19il.scscccoscceccecscee | Tab.d | 688.2 | 36.0 = 91.2 an3 268 ‘ "652.9 | 2,397 He 3 6.2 10.8 
SR RIRERECET 4 r- i — BR? - 13-8 os os - ‘ he Fa 2 ites - og 
19bh......ccccececcsesee | 2,395.3 | 1,292.2] 1032 | - | 217.2 eel se - | 16.1] 5, BY s’eaecg | 163 21.6 
WS. ceccccccccccesesess | 1,433.8 }- 1,309.9] 123. - 266.8} 239.8 26. - 1,167.0 | 6,613.4 | 6,546.3 0 * 
1 os 13889 1,238.2 res] . 357.9 20-3 4 - 17006.0 "his ;548.7 55 ib:2 
1, 3 1,459.5 | 163.5 4 466.4 6 15.6 25.2 1,157.0 | 8,798.4 Dow 7.3 48.8 
o% 1,807. 1,616.2 | 190.6 7 559.1) 511.7 13.0 34.4 ,248.3 |10,046.7| 9,936.8] 35. T%.9 
19b9 (Estimated)........ | 1,985.3 | 1,754.0] 228.0 | 3. 655.7| 602.0 5 ho. 1,329.5 | 11,376. | 22, 
1950 (Estimated)......+. 4385.9 4,120.0 | 262.3 ¥ 2,2hh.8 | 2,188.0 33 ro ha ritet ; 03 oe ed 88 ¥ 
194B-January...scesecees 9.3 35.5 60.8 - 41.5 3.6 1.1 2.6 -8| 9,415.0] 9,268.5] 68.2 8.3 
February....ceseses 277.7 277.7 ~ ~ 51.2 To 1.1 2.6 226.5 | 9,641.5] 9,425.1] 52.9 163.4 
March. ..ceccccseses ho. 30.4 10.0 - 49.9 45.5 1.1 363 -9.4 | 9,632.0] 9,529.9] 11.0 91.2 
MBA sdlicagpecsees Th.9 %.3 3 - 50.0 46.1 1.2 2.7 24.9 He 4 9,506.0} 71.8 2 
Wine ccccengsetens 376.0 376.0 ~ 50.0 45.6 1.2 3.3 326.0 | 9,982.9 0 | 398.3 Tae 
Gili. owadsvecuiiin 14.6 16.6 | 98.0 50.8) 46.5 1.2 3.1 63.8 |10,086.7| 9, 35.0 1.9 
MAF ccccsvccsiccors 63.4 63.1 * 3 51.5 47.0 1.1 3.5 11.8 | 10,058.5| 9,916.8| 59.0 €2.8 
Angeatscrccacecesee 5 6 - | 3.0 52.2 46.9 1,1 4.3 330.3 | 10,368.8| 9,916.8) 392.0 8.0 
September. ......+.. 19.0 0 1.0 ~ 51.4 47.5 1.2 2.9 -32.4 | 10,356.4| 10,282.8) 5.1 69.6 
Oetoder.....sss000. 599.0 58.8 2 ~ 52.2 48.2 1.1 2.9 
Hovember......+..++ 357.6 3576; #2- - 53.2 48.5 1.1 3.5 
December. ..sesecees 107.7 Te1| 100.7 - 53.6 49. 1.1 3.1 
Inception through 
December 1948......+++ | 13,355-8 | 12,209.3 |2,1k2.2 | 4.3 | 2,634.1/| 2,328.6 225.7 2.8 
Source: (Seme as Table 1). 1947, these salaries are payable directly from the Federal 0ld-Age 
1/ Includes transactions under the predecessor Old-Age Reserve Account. and Survivors Insurance Trust Fund. ' 
2/ Under Section 201 (f) of the Social Security Act Amendments of 1939. 4/ Distribution of unexpended balance not available. 
3/ Under provisions of the Labor-Federal Security Appropriation Act, * Leese than $50,000. 








TRUST ACCOUNTS, ETC. 






















































































































































































Table 6.- Railroad Retirement Account 
millions 
; Receipts Sentient me Assets, end of period 
Interest other than increase Unexpended balance 
wee yeee Toten | AppFopri- | on investments - | or de- | ee 
month iV ations ty | invest- | benefit crease (-},| Toval pocn Z To credit | In disburs 
Congress |nents | payments Ii assots f aqyuer }-ebfinerte 
priation account 
390.8 384.9 5.9 298.7 92.1 92.1 79.4 10.8 1.8 
a 13.6 2:5 121.2 =5.0 : : ' s 
1sb.0 1h0.8 3.1 126.2 7 18 as re 7 
214.8 5.8 130. 194.9 178.0 4.1 2. 
272.6 sf 9. 134. 136.1 333.0 3 1.1 13.4 
324.1 308.8 15.2 1.4 182.6 6 é ° 
312.0} 292.. | 19.9 152.0 160.1 an.7 35710 3 ne 
322.4 298.2 2 173.3 149.1 624.9 1.2 2 
hase “a his . PT. 758.5 38.9 222.3 575.1 1,399.9 1,374.5 1.5 23.9 
time’ Cocevcescececedecvctecces 615.3 564.6 50.7 288.6 e 1, 6 1 8 ° 
poser gia esdedashocteubddebes 177.9 75.9 62.0 316.6 3/ a + 288.7 HST ¥ 
1 POP eRe SS EU SS SCSI CTT - e 18. =, 4 . 
VPORTUATT «po cccccccvcccccccccesssesces z - ? wu. iB ie oe eS BS oy 
og h ot ‘ 18.7 “18.3 1,347.5 iat’ 59.5 23.3 
3 - 5 19.2 “16. 1,326. 1,304.5 6 23.5 
a - 5 19. “18, 1 ‘3 1,265. : m 
June 109 73.4 | 36.0 933 90.1 | i'399:9| Liste 135 23.9 
is Ticeceet Ten ee (oe te eee See | ieeet ae | peat ee 
SUNNIIN -ococchichasbearemesharcen a ° a 23.1 “23.0 bop '5 3 aire 88 
QORTEEP occccncccccctccescccoccecoce ° 2 ~ 2 23.0 -22.8 1,976.7 1,708.0 245.3 23.4 
SENN deen seckhsheodeaesétehoboon 3 . 3 23 03.0 | 1,853.7} 1,688.5 105.4 ‘8 
Mumadselrocecticcesesedve lohece 3 . 23.8 “23.1 | 1,830.6] 2,662. j S. 
be , ¢ ] 1.5 145.4 23.7 
Inception through December 1948.......++++ | 3,465.5 | 3,339.2 126.4 1,634.9 1,630.6 1,830.6 1,661.5 145.4 23.7 
Source: (Same as Table 1). Distribution of unexpended balance able. 
2/ Figures are sie een ase om HA, omnes Mn. "Receipts, by be og a Tnelutes $.7 million for ealaries = ha “ which would be 
ects eppropriati financed direc count proposed legis: 
thay are de vile Table 2 show the amounts ven trunaferrel (2 ° ies. af — 
Table 7.- Unemploysent Trust Fund 
(Im millions of dollars) 
Receipte Bupenditures other than investments Assets, end of period 
State Railroad Unemployment State 
wnemploy- | Railroad =e ~ Unexpended 
ment in-| 2/ activities ment In- lho reas a, 
Fiscal year surance Interest} lSransfere |Surance | oF de- In dis 
month . on Account 9 Invest- 2 
Total Son ene Senateee)  orest- Total |with- | to Rail- V (=), Total |asnts |in nag 
Contri- nents érevals| "004 Unem , 
Deposits | butions| fron | Mniade- by =| Pllcyment he aa trust jocerts 
2/ States States — Benefit account 
States a/ v / ae v 
1996-1940.....0..000- | 2,857.9] 2 3) M2] 1.8 - 62.6 1,136. P 
Sccoacasctengecser ana $3 62.3 }108.2 | 7.5 49.0 tar Bt ae in ar Pe o's73 81 Bo 37 
19KG....cccesecesesee | 2,263.6] 1,096.0 3 ° 9 67.4 338.1 ° 9.1 | 866.4 |3,190.2/3,239.0| 7.8 | 3.3 
IPABescvecsevecessees | 1499809] 1817.7] $e ° 0 : 17.3 . 1.8 | 2,000.6 i 5 e 7.0| 4.0 15 
ahaa Wencctes 84 pone saan - | 1.7 96.5 0 - 6 | 1,506:3 |5,876.8)5,870.0) 8.5 3 
TTT TTTTT TTT TTT 8} 1 0 \e 4 8. 123.6 el 4 ¢ . ° F 
Sill ccotdecchdilpe por LaT. 1,009.9| 126.e| .& 98 rer} 18. a He, os Ving H Lg ot ° By as 
GMT. ..cscececececece | 2,209.6] 2,005.3| 127.6] .& | 9.8 106.9 ay 5 51.7 419.9 | 7,869.0] 7,082.0 i 5.3 
Lester ate > th 130.6 - 9.7 165.3 ol. ~ 60.8 454.0 I’ se3:0 eee 18.1 6.5 
vooee | 1,272. 20 - - 9.0 181.5 | 962.7) 890.0 - 2.7 209.8 | 8,532.8} 8,507.6/25.2 
11950 (Estimated)..... | 1,432.1] 1,228.0 | 14.3 - 5.1 184.6 1,169.8/1,100.0 - E38 262.3 6,732.0) 6,297.6 28 y y 
Titman nk: Mel: aaa > | | ws bose By 0OUt | «OGR | «BR bNislgaeciees. | de 
Marehsscscsesece 50. 14.0} 32.8 > “ 4.0 76.8 6.6 -32.2 |8,216.7|8,190.8|17.9 A 
Myeeccccccccic:| sea] ea) aa} 2] 2 ft Bi) =| 57 | iebsh [sas cleaeale | 8:2 
Tune..cecescecee | 123.6] 12.0] 32.9 " ° 19.7 98. bis 20.1 | 8,323.0 8298.8 16.1 6.5 
eer ata wel ol TS ; ma.) 331 feslueateee' T os 
x f - J ‘ . - j ; ¥ 4/18. 2. 
Geptember....... 19.1 15.0 ° ~ . 4.1 &. he i 8,363.7 8,389.8 ne 32 
October. . sensotes fz #3 > 4 a a 52.5 - 4.0 -26.8 | 8,396.8) 8,314.4) 18.7 1.7 
| a ae be file de > - . a. 2. - 6.86) 166.5 | 8,502.3) 8,481.4/17.5 2.4 
wpe ¢ ‘ ~ 5.0 19.1 | 8,520.4 8,496.4) 21.9 2.2 
=. 1s 213 .4)12,106.1 | 876.9 |107.2 | 75.5 1947.7 692.9} 5,363.2} 107.2 202.66) 8,520.4 | 8,520.) 8,496.4) 22.9 2.2 
Source: (Same as Table 1). Represents excess funds lroad Ineurance 
2/ Excluies interim advance of $15 million from the Treasury and sub- ab hea hy ed oe 10, 1940) 
sequent repayment, both taking place in the fiscal year 1940. For railroad unemployment benefite and refunds. ‘ 
2/ Represente 90% of contributions under the Railroed Unemployment In- Transfers to the Railroad Unemployment Administration fund are 
surance Act; the remaining 10% is used for administrative expenser. included as follows: actual transfer of $2.4 million in November 
(See Table 9 under "Buiiget Receipts and Expenditures”.) 1948, and estimated transfers of $11.0 million in fiscal year 
3/ Represents amounte transferred from States to Railroad Unemployment 1949 and $1.3 million in fiscal year 1950, representing adjustment 
te vane 2 Op mane uel ae a ee, with re- for overcollections due to retroactive change in tax rate. 
from January usive, from Distributi f unexpended balance lable. 
employees and euployers vho cone within the puri ow of the Railroad Ieee than $50,000 ” eee 
Act. 
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Actual figures in these tables are based on the 
Daily Treasury Statement, and have been revised, except 
as noted, to agree with the new reporting procedure for 


Table 1.- Summary of Cash Transactions 


refunds of receipts and capital transfers. 


(In millions of dollars) 


TREASURY CASH INCOME AND OUTGO 































































Cash operations other than borrowing Net cash Ineretbs 
borrowing, ? 
Cash operating income Cash operating outgo Net cash | & ad Net receipts 
Fiscal year repayment | decrease (-),//from 
or month Cash Casts enalt Cash | Cash trust | Exchange | Clearing ere ot in General |jexercise of 
buiget |accomt | Total — eccount = Stabili- | sccount for | gota | or |_| borrowing | tomes Mf 2/ 
- \- sation outstanding - \ 
oe eee itures | itures Fund }/ | checks, etc. outgo (-) | (~) 
Wad. cccccccdsce 7,200 2,11 9,311 | 12,787 1,212 - ~ 13,999; -& 5,432 The 8&8 
cocci: | ail | sipke | Blam | ayGs3 | Tose ‘ : | RRR see | see 38 101 
ioc eo-ee Pe 3.037 Fe, — bo - - 10.909 2 ar 28 Z 
1OWS....ccccccee | 85,529 ita 50,260 | 95,952]  -768 . - | 95,188) -bhsoh5 | hg, u7h h, 529 B 
19K ..ececcrecee | 38,902 4,937 43,839 | 57,ke2 4,316 - - 61,738 ~17,099 4 -10,460 302 
19% er erereceeee 39, 88h 3,707 43,591 33 3,270 1,026 -555 9931 659 338 -10,930 3/ 60 
1968. ....2..202- | b2,80h | 3,595 | b5sho0 | 32, 2. 563 507 | 36,896| 8,903r| -7,260 1,62h 37 
19h9 (Estimated) | 39,483 4 h2,958 | 3h 6,19% 100 -4o0 40,133] 2, -3 -933 36 
oon fucken) | alee 367 | artaen | 38%990| 67600 100 ® | astmo| atsak | “atone ~500 39 
1948-January.... 4, = 4, k8e 2,518 189 2 -222 2,497 1,986 -435 1,551 2 
February... a, 4 548 2,233 338 28 101 2,726| 1,80h | <2, -330 1 
March....+. 5,863 156 6,019 | 3, 213 ou 53 3,418 | 2,602 71,567 1,035 3 
April...... | 2,208 19h 2,h02 | 2, 45k 16 6 -226 2,397 h Th Th 3 
Wiicvcdses | Ee 656 25969 | 2,176 18 9 hh 2/507 hé2 -128 334 2 
SBicedves | RG 38 | 8877 | 3,370 525 a 226 43129 748 -16e =1h 4 
Taly.cseces 2,082 186 2,268 2,882 Abd - -700 2,630 -361 BLS 3 
August.....] 2, 670 3,262 2/086 Fe - 289 2,982 221 igs 2h 5 
September... h, 125 667 2,786 8 -9 3,229 1,438 7687 T51 y 
cm] 2 | Bee) ee] ow | og] BLS) BB) Rl SB]: 
| December... | 6,008 36| hws] 5! 726 28 163 Poe | “ab -59 “177 é 
reduction in weight of the gold doller. 

Yor 3/ Im addition to this decrease in the General Fund balance, the 


in 
Exchange Stabilization Fumd was 
for éubscription to the capi 
Fund (see footnote 1). 


E 


Table 2.- Derivation of Cash Budget Receipts 
(In millions of dollars) 












































Less: WNoncash buiget receipte 
Net ba esa Paymente to Treasury by Goverment enterprises Equals: 
Fiscal year budget Duiget receipts Reimbursement for | Cash 
or month receipts for excess profits | Total Interest eee of =| administrative aw 
stock | expenses recei 
. . . surplus 3/ 
WGAL. coccccecdcdcepgncce 7 > 28 * * * 27 7 200 
WRB. osc cvccvetcpacceres 13/696 wd 33 1 5 >” 27 12}663 
1 SOSH SEES OSEEEEEE b , 
Sisinhanavsitioonmein ite 89h 136 83 26 - 27 45,519 
ahs reRemee eee ee pedodd i 4 195 = e - 44 bg 
94 Sai ee k est -10 396 89 3 r 270 br 62,808 
1949 (Estimated)......... 580 5 ge 1 29 25 39,483 
1950 (Eetimated)......... 3/305 3 1h5 us 31 s 6 0,837 
19bB-Tanuary...ccceceeese 4, -l] 61 46 1r 13 1 4,234 
Fevruary..cocccesess 4, -1 1 * * 10 1 &,1h6 
March. cccccccccssces 5,87 -l] lu * * 10 1 5,863 
APR41 . ccccsccccecees 2 -1 * * 30 1 2 208 
Po tcl cas. eae . nn + * 10 1 2,313 
TUM ccccccccccsccsces 4, -1 20 * 9 10 1 4, 
TULYccccccescceceses 2,096 * Bh ° 2r 10 2 — 
AUgUBt. .cccccccccces 2,505 * 12 * 1 u 
September’...scsesess 583 » 1 - * bad 1  5ho 
October. cccccseseces 2,101 * 1 ° * e 1 2,099 
Hovemiber....cscseses 2,540 » 4 - * - 4 2,536 
December. ...2+sses0+ & 01s * 5 ° 4 - 1 4,008 
2/ See Table 1 unter “Bitiget Receipts ani Expenditures” for ex- River Dam Fund. 
Planation of revised figures for net buiget receipts. 4/ By Federal Old-Age and Survivore Insurance Trust Fund through 
2/ Deduction from budget receipts of the tax refunds represented October 1948. Thereafter includes transfers from Railroad Unemploy- 
by these bonis is treated as a noncash deduction at the tine ment Insurance Account to Railroad Unemployment Administration Fund 
of iseyance of the bonis and as « cash deduction at the time Peay ta Rapes em ong «gmt A pgp 
of redemption of the bonds (see Table 5, following). The change in tax rate (Public Lew No. 9 Jue 23, 1948), 
figures shown are net issuances, cr redemptions (-). and reimbursement by the District 
3/ By partially omed Government and the Colorado * Lees than $500,000. 





Estimates 
are based on the 1950 Budget document, including effect 
of proposed legislation as outlined in Budget detail. 
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TREASURY CASH INCOME AND OUTGO 















































































































































Table 3.- Derivation of Cash Budget Expenditures 
(Im millions of dollars) 
Less: Noncash buiget tures 
Interest payments Payroll Budget expenditures involving | Payments to Treasury 
e by Treasury deduction iseuance of Federal securities| by Government Equals: 
Total uveitis 5/ «terprises Cash 
budget 
Fiscal year - | total On To Gov- to trust | Govern- Notes Invest- budget 
or month — savings ernment accounts | ment em- | Armed | Adjusted/ issued to ments - 
mares bonds corpora- To trust | 2/ * | forces | service | Inter- in itures 
iV 2/ Interest 
and tions accounts retire- leave national Federal 
Treasury |( ment donds and secu- 
bills 3/ | owned) 4/ Fund rities 
13,387 600 58 - 167 333 56 - -20 - 1 5 12,787 
3,187 | 75h & ° 207 3 we ° “12 ‘ - - 33,433 
79,622 | 1,198 130 2 254 ho 227 - -7 - 37 115 kok 
95,315 | 1,470 213 3 325 559 269 - -5 - 67 39 93 , 845 
98,703 2,750 3he * keg 1,659 290 - -108 - 108 25 95,952 
ee! Srl ee) w]e | | P| Be | aes] S] ue | | OR | he 
eeeeeeee T 1 S , 
—,- 36,791 4/308 559 2h Hb 4178 236 «| -1,201 “4 2350 liar 30 : 
199 (Eet.).| 37,180 2,9he 573 27 846 1,298 336 “149 ° -35 31 239 
1950 (Ret.).| 858 | 2,867 450 29 926 1,124 359 -39 ° -50 isa it 38,990 
1948-Jan....| 2,800 262 62 - 133 66 20 “47 * - fr 2 2,518 
Fed....| 2,22h -35 36 ° ° un 19 “34 ° -50 * - a4 
Mar....! 3,086 28 37 1 u 17 19 -38 * -50 * 28 3, 
eevee 2,541 87 28 1 2 71 19 “3h * - bd 1 2,454 
May..+. 2,222 45 ke ° 1 1 20 -26 bad - * 8 2,176 
June... | 7,018 | 3,648 51 9 56h 3,077 25 -25 ° -50 9 -10 3,370 
July... 3,996 676 66 * * 611 4 -21 ” - er : $a 
AUB. «+s 2,143 37 ° * -19 ° ~ 1 
Sept... | 2,869 ry ke 1 15 3 27 “15 - ° . 2 2,786 
Cct....| 2,685 * 1 80 26 -15 * - * 1 2,556 
Nov... | 2,825 ‘ 5 > : 6 % -1h . ° . 1 2, 747 
Dec..+. | 3,603 296 TT 10 187 1 “ls * - 4 3 3,3 
2/ See Tables 1 ani 2 under “Budget Receipts and Expenii " for ex- by corporations; hence payment and receipts offset each other. 
Planation of revised figures for buiget expenditures. 5/ Budget expenditures involving the issuance of Federal securities 
2/ Includes transfer of $3,000 million in June 1946 from General Fund to are treated as noncash at the time of original payment and as 
Foreign Economic Cooperation Trust Fund, expenditures from which are cash expenditures at the time of on. The figures shown 
shown in Table 4 as cash expenditures trust accounts in fiscal 1949. are net issuance, or net redemption (-). 
See footnote & to Table 5, following. * Less than $500,000. 
Interest payments to vholly owned Goverment corporations are not de- r Revised. 
ducted because they are treated as negative expenditures when received 
Table 4.- Derivation of Cash Trust Account Transactions 
(In millions of dollars) 
Trust account receipts Trust account expenditures 
Less: WNoncash receipts Less: WNoncash expenditures 
=e Payrel2 = me Investments in 
orces F 
Pivot Zee|sotar|reeax | Savoet~ [Etna cotstion | inee meses | Stet. |sotan Zeer seeritiee {agua 
receipts] noncash | Mente > + | tor donds re- Other’ itures | noncash ay pert Other | Cash 
apte | 2" nudge Government | deemed for | 2/ receipts 3/ 4/ | expent- By trust | owned 5/ expend- 
receip Federal —_— employees | insurance cane accounts | Government ‘tures 
securi- retirement | premiums corporations 
ties 1/ 
, RES 2,665 554 167 331 56 - - | 2,111 1,757 545 1,338 34 -87 | 1,212 
I9h2......6 3,218 676 207 381 88 - - 2,542 4 ,830 3,763 1,925 5 1,832 1,068 
1943. 0000s 3,954 916 25h 435 227 - - 3,037 4,292 3, 806 3,004 88 Tl 485 
. 5,085 1,150 325 556 269 - - 3,936 7,307 7,197 4,129 167 2,902 11 
IAS... e000 7,086 2,365 hog 1,646 290 - - | 4,721 6,294 7,062 5,200 299 1,563 -768 
1986.20.00 7,712 2,775 567 1,927 261 - - 4,937 8,236 3,919 3,668 141 110 | 4,316 
1967... 000. 6;2hh 2pe 6x6 || 1,362 259 53 | 28] 3,707 || 7,367 | &, 3,362 1W7 568 | 3,270 
1948... .006 9,525 5 746 4,178 236 8 752 | 3,595 |} 6,810 3,865} 3,060 -9r 904 | 2,9hkr 
19h9 (Est.) | 5,957 2,482 8h6 1,298 338 - 475 8,967 2,773 2,719 127 - 6 
1950 (Ret.)| 8,799 | 2,82 96 1,128 361 ° 2367 8,761 | 2,162 | 2,000 160 9 €ée0 
1948-Jan... 567 219 133 66 20 - - 348 307 119 89 76 -46 
Fed... 582 180 * 1 19 - 150 402 716 438 258 3 171 338 
Mar... 277 121 14 17 19 ° 7O 156 363 150 79 -10 81 213 
Apr... 335 1ke 2 7 19 - 50 194 akg 86 -26 -27 139 163 
May... 678 22 1 1 20 - - 656 300 121 116 -9 15 178 
June... | 3,823 3, 785 564 3,077 25 - 120 38 1,508 982 902 hk 85 525 
July.. 817 631 * 611 17 - 2 186 995 547 526 64 -h3 448 
Aug... | 707 37 : 13 2k - - 670 697 131 121 “7 17 566 
Sept..| 173 48 15 6 27 - - 125 Th3 299 327 a -3h hhh 
Oct... 287 107 1 80 26 - - 181 431 1T 6 lu i klk 
Nov...| 690 36 * 6 29 - - 654 T20 175 164 12 * 546 
Dec..s.} 31s 216 187 1 28 - - 98 1,031 306 300 12 6 726 
1/ After August 31, 1947, all bonds became redeemable for cash. expenditures from the Foreign Economic Cooperation Trust Fund. 
2/ Principally proceeds of ship sales allocable to surplus property 5/ Principally proceeds of ship sales allocable to miscellaneous 
receipts, receipts, F.D.I.C. repayments of capital stock, and net redemp- 
3/ Excludes clearing account for outstanding checks and telegraphic tion, or issuance (-), of securities of Government corporations 
reports from Federal Reserve Banks. in the market. 
4/ Figures for the fiscal year 1949 (actual and estimated) incluie * ese than $500,000. 
r Revised. 
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Table 5.- Derivation of Cash Borrowing or Repayment of Borrowing 


TREASURY CASH INCOME AND OUTGO 


(In millions of dollars) 










































































Increase, or decrease (-), Less: WNoncash debt transactions Syeates 
pon nen _ Het investments | Iseuance of Federal securities re- SP ERM Fo. Net cash 
in Federal sulting from buiiget expenditures, | Interest actions in | issuance borrowing, 
securities etc., or refunds of receipts on of or 
Fiscal year savings | suaranteed non- repayment 
or month Guaran- | Total Total Notes for|Excess | bonds andj Securities | guaranteed | © 
Public | teed | Federal By Gor~ | Armed |sssusted | Inter- | profite not re- soomratice | . oewiis 
debt | secu- | secu- By trust | ernment | forces |, vice | national |tax pills | flected in | of Federal | ( 
rities | rities accounts Leave fonts 1/| Bank and |refund Treasurer's| agencies 3/ 
rations as Fund }/2/ |bonts 3/ accounts 
I .csiccddce tS 8h} 6,835 | 1,422] 1,338 39 - -20 - - 8 19 5,432 
callaaaed spk -1,802| 21,659 | 2,006 1,985 5 ° -12 “ : a 7 * 19; 
sn 6c 6h. out pad pond iS = ° Z = 13h as 131 a4 ad 
1945. eeeeecece pes =f «13190 sete 6 5,200 32h ba -108 = 894 3he att -2TT rege 
WN ..seeveces| 10,7HO 43} 10,763 | 3,409] 3,668 | 159 - -86 - | -970 435 203 66 7,4 
0 pe gama -11 136 -387 -11 523 7 892 3 362 1,793 -8 2 140 -39 4 28 -19 4 
vcbdhabocs | oB,See =16| -6,010 | 1,39hx| 3,060 bY r | -1,229 “h “913 | -10 559 123 -7, 2008 
m4 Estimated) - -2h -Te7 | 3,145} 2,719 140 “149 - “135 -5 575 3 
oy (Setanta is 3 359 | 2,bke| 2,000 | 208 -59 ° -150 3 450 ‘3 -270 
ate. -326 4 - 170 78 47 * -12 -1 62 66 “435 
February.| -1,969 2 1,987 17h ose -8 -34 ® -78 -1 36 -12 -2,153 
Maroh....| -1,615 -1| -2,615 ohg 9 18 -38 * -2hk “1 37 ol 1,567 
April... -T50 3 7 65 -26 -26 -3h * 6 -1 28 57 -Thh 
May eccees 2 -1 4 121 16 -2 -26 bad “9 bd ke 3 -128 
Tues ss0e -1 55 855 902 “1h -25 * -58 el 51 39 762 
Tulyecees 1 o8e -18 1 06: 65 -21 * 2 * 66 ™ 
August... “30h -k "308 = = 6 “19 * . 3 “2 ies 
-362 -1 -363 359 327 ub -15 * -8 * 35 -687 
October... - 2 ~225 38 6 u - * ~ * “1 -265 
November. “ie 5 50 1ge 164 12 “ah * -15 * g 1 -1he 
December. 298 -2 291 350 300 u “1h * -28 * TT “1 -9 
1/ The issuance of these securities is treated as a noncash buiget ex- at the time of cash redemption. "nan iaenmeenenie 
penditure at the time of issuance and as a cash budget expendi issuances, or net redemptions (-) 
at the time of cash redemption. The figures shown are net issuances, h/ Accrued discount on savings bonds and bills less interest paid on 
or net redemptions (-). donde and bills redeemed. 
2/ See footnote 1 to Table 1, preceding. 5/ Incluies borrowing through Postal Savings System. 
3/ The issuance of these securities is treated as a noncash deduction * Less than $500,000. 
from buiget receipts at the time of issuance and as a cash deduction r Revised. 


Table 6.- Summary of Cash Operating Income and Outgo by Months 


(In millions of dollars) 










































































r Revised. 


Annual total 
Calendar year Jen. Feb. Mar. Apr. May June July Aug. Sept. Oct. Nov. Dec. Calendar | Fiscal 
year year 3/ 
Cash operating income: 
Ihe 2/ B/.r.cceceses 878 | 1,036 | 2,602 T3e 1,14 | 2, 15 
193 Bae catia goe | 1,h8e past 1,658 | 2,076 | 4,665] 2,2 3,3 5,569 | 2,200 | 2,718 5s iG sad aK 
| eae He its oa 335 Hs Site ee ; 6,07% “= ogee kien | 608 vos 
gee RRS ORS 4 W295 | 5929 | Bite | Sii7o| si7o7| 2f607| 21996 | fi6b2 | aires | 2/059 | wiacs | bsvnbs | ks'ea9 
IGN . ccccosdcccescs 2,332 | 2,603 | %,585 | 2,683 2,813 3 43,839 
IDN7..cceccecsccesese | 3,022] 4,987] 5,585 | 2,228] 2,7h6 | 4,886 | 2,hb6 ,112 | 4,666 | 2, hh, 43,591 
1948.2... aaioaad hfe | 43568 | 67019 | 2,hoe | 2,969| 4.877 | 2,268 3/360 4667 i 4 3390 2 eon $3/k00 
Cash “gy, outgo: : 
1ghe Wessesssnes 5,052 | 5,512 | 5,970 | 6,185 | 5,928) 6 34,502 
MOAT cacknccanees 6,503 | 6,koe Le 7,438 | 7,397| 7,990] 7,023) 7,787] 7,700 | 7,632 ,TB 10 89,059 | 78,909 
toe Yocscs: | Yym| Yad] S85] Te | 8) om| tes| yes | 263] 398 | Gal) See] Bee) Be 
1986 Bf.cciiccccecese | 5,605 | 3,887 | ¥,256 | &286 | b/358| 5,08 | 3,110] 2,953| 3,081 | 2,956 | 2,305 3 Geb 45,269 | 61,738 
ena smn penecs ee ae 2,96 3,083 | 2,7m| »,7| Size | aio | sions | e’ovo | elmo | scene |. 98,6a6 | sersaa 
Sosese ebecccocece » 9 2 7 ’ 3, ’ 993 ’ : ’ 
MABE ses cdssccssee | RAF a 3,18 | 2,397 | 2,507| 4,129| 2,630| 2,982 | 3,229 | 2,796 | 3,466 ion. 36,957 | 36, 
Net - 
or : 
WE Bl iciscecesaesas -4,17% | -b,e76 | -3,368 |-5,433. | -b, Gab | -b,289 -19,29% 
WA cccccieiosivee eee | -5,602 | -%,920 23 <5, 78% | -5,321 | -3,325 | -6,867 | -b,368 | -2,132 |-5,m2 | <5, “197 -51,068 “23,735 
19h. sseceveveceees 622 rs -1, he 4 4,3 -2,1h6 | -4,922 | -k,908 | -1,671 -5,6T% ’ 2, 616 oi 
1 neetdeetus 4,005 | -2, 1,785 | -b, ok, ~2,813 | -6,986 | -& 2k. | -1,050 |-3,108 | -1,72b | 896 | -36,536 |-bb, obs 
eeegsesbenses coos | -1,636 LTB “1,234 - -379 -413 43 | 1,641 [ -261 Shh 578 236 17,899 
Pee bat covers ,06 | 1, 2, -835 -35 102 -827 41 18 816 510 5,703r 61699 
IQUE. .cecccccecsecses | 2,986 | 1,824 | 2,602 4 Th8 -361 221 | 2,h -516 -275 -18 8,014 | 8,903r 
1/ Monthly data prior to 1942 not yet available. and capital transfers. Fiscal year figures have been revised. 
2/ Monthly figures prior to July 1946 and calendar-year figures prior 3/ Fiscal year ending June 30 of year indicated. 
to exclude refunis of receipts 
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GENERAL FUND OF THE TREASURY 











Table 1.- Status of the General Fund 
(In millions of dollars) 





































































































Assets 
= ial deposi- 
End of fiscal Deposits in — aca Balance in the 
year or month Total pee est, — of withheld taxes — cupes ~er a ceeneatates General Fund 
Banks and sales of Gov- 
erment securities 
a. ideceecesese 2,812 98 1,024 661 143 179 2,633 
pececeesebesee 3,443 897 oF 1.619 265 452 2 
ees 10,149 = 1,0: ¥ 7 533 643 
nessodesce ibe cs 20,775 1,she 007 507 3 
EL. scdecon Manx 25,119 708 1,500 22,622 289 hel 2h 
WN nc rccececccccses 14,708 4ou 1,006 12,993 305 470 14,238 
ee 3,730 1,255 1,202 310 hee ’ 
peccodeosesesesé 5,370 1,264 2,051 1,773 283 438 1932 
1948-Janmary.....+++ one 1 2,522 303 39% 4,648 
Pobruary.«.ss+s * 66h "261 709 Pac 4 346 4,328 
Marob.cesececes 5,692 , 2,191 1,972 339 5,353 
APTLL..ceececes 5,037 1 1 2,156 276 kes 4,612 
May 5,327 eas 1"koo 2,007 ar 34 496 
June 5,370 1, 2,052 1,773 36 4,932 
i: m) 4 te 4 Beary os sot oe 
, , ’ ’ 237 397 
September... 6,080 1,299 1,783 2,703 275 437 5, 
October....... 5,205 1,260 1,719 1,976 251 4 Boe 
Hovenber......, sang 1,267 1,679 1,621 2h6 ved 4,385 
December. .+.+++ 4,630 1,258 1,213 1,909 251 hee 4,208 
Source: Daily Treasury Statement. 
Table 2.- Analysis of Change in Balance in the General Fund 
(Im millions of dollars) 
Net receipts of trust accounts, etc., or expenditures (-) 
Sree in| outges | Hott epee | Saleen 
General surplus crease in deposit oe of 
Fiscal year , public Trust Increment | Seignicrege | accounts obligations of | Clearing 
month Func or Total accounts Government cor- | account 
? on s ~ 
<a Ratanse, | eaftets (-)| 2/ or —a (ee p- A porations, ste.,| 3/ 
eeaaemn tol decrease (-) funds 3/ im the market 
Dbl. csececees ° Tee 6,159 5 * 20 a - 
ipke.. - 358 “21,490 o3,tat ada Z * Ub 16 ol ° 
A ae e 6,515 -57, 420 oan 3 x4 * - 264 . 
194k... - 10, 662 51,423 2,222 * - 503 2,874 - 
past if 
WS evocecccecescoce 4,529 941 57,679 1 675 * - 1,669 -1,553 - 
Beg sce ssttcowe 2 om 10,100 v1 ° 248 noe 2 -_ 
=... tae 5,419 -5,99% 2,199 | 2,965 . . -¥7 107 -507 
1948-January......++ 1,551 1,396 -326 de po * ~69 61 222 
bruary.. -330 138 “1,969 “295 <1 ° - 9 10 101 
1,035 2, -1,615 -139 -106 * - 21 -1 -53 
-Th -02 -T50 312 ge ed - 53 “39 226 
334 103 3 po 358 * - 2h -k -1bh 
“14 ~2,159 2, 2,537 * * -260 38 -226 
Fi besaséece = “1,462 —_ 522 “147 * - = 6 ~ 
eee erates - - - . o - - = 
September...... TS. iin -362 at A * - -43 34 9 
October........ 761 58h “227 30 149 ® - 5 * 1% 
November....... -417 -27S ae -188 a ° - -1 4 -158 
December. .... ot -177 410 294 -881 - bad - 3 3 -163 
Source: Daily Treasury Statement. 3/ Comprises Public Works Administration revolving fund, special 
L/ Figures for fiscal year 1945 reflect $3,000 million transfer to yo sr a Teg » prior to July 1, 1945, transactions in enemy 
Foreign Economic Cooperation Trust Fund; figures for fiscal year food stamps by the Department of Agriculture. Beginning on that date 
1949 exclude expenditures from that fund. Figures exclude amounts euch transactions are classified in the colum “Trust accounts”. 


Wet receipts in this colum constitute net sales, and net expenti- 
tures constitute net redemptions of obligations. 

For outstanding checks and telegraphic reporte from Federal Reserve 
Banks; excess of receipts, or expenditures (-). 

Less than $500,000. 


for public debt retirement which are chargeable to the sinking 
fund, etc., under special provisions of lav. 
2/ Comprises Federal 0ld-Age and Survivors Insurance Trust Fund, 


ee : 
































DEBT OUTSTANDING 





Table 1.- Summary of Federal Securities Outstanding 
(In millions of dollars) 






















































































Total, eutotenting Interest-bearing debt Metured debt and debt bearing no interest 
End of Guaran- 
fiecal Guaran- Guaran- Pilio debt tood 
year or Total Public toca Total Public teed Total Inter- Other | securi- 
month qm pose ane poem cote | waterea | sattonal | pan” ties 
ties )/ ties 2/ Bank &/ pad ) 
WAR. ceccccdecs 55,332 48,961 6 5h, 7&7 48,387 6,360 585 57% - - 369 n 
‘ Wise | wees | Mises | gent | m1968 | ki5K0 7h isk 2 - - 396 20 
1h0, 136,696 4,100 139,472 135,380 4,092 1,328 1,316 ‘4 me 1,175 8 
202 201,003 1,623 pages 199, 543 1,516 1,567 1,460 201 - - 1,259 107 
259,115 258 ,682 433 256, 256 ,357 kog 2,350 2,326 269 . - 2,057 ok 
269 ,898 hoe 476 | 268,578 268,121 467 1,321 1,311 376 - - 935 10 
238,376 286 90 | 255,197 | 255,113 8 | 3,179 | 3,173 a) us | Lm 802 6 
1948..... execs | Ry 252,292 7 | 250,132 250 ,063 69 2,234 2,229 66 1,161 T22 5 
1949 (Estimated) | 251,619 | 251,569 50 n.a. n.a. nea. na. n.a. na. na. n.a. na. n.a. 
1950 (Estimated) | 251,978 | 251,925 53 na. n.a. n.a. n.a. n.a. n.a. na. ne. n.a na. 
Debt peak ' 
Feb. 1986.... | 279,764 | 279,218 551 | 276,451 | 277,912 539 1,313 1,301 238 - - 1,063 12 
1948-Jan...... 256,651 | 256,57% TT | 254,030 253,958 T2 2,621 2,616 3u1 216 1,306 5 
Feb....... 29h, 683 25h, 605 3 252,174 | 250,100 Tm | 2,50 | 2,505 315 | 6 | 2, he . 
Mar..... 253, 252,990 250, 707 250 ,634 3 2,361 2,356 318 16 1, T39 5 
APY. ..0- 252,315 | 252,2k0 7 | 2k9,990 2h9 ,920 70 2,325 2,320 29h 16 1,1 733 5 
May....... | 252,312 | 292,096 7 | 250,008 | 29,958 B | 2283 2,278 266 | 6 ety 727 5 
June. “7 > 252,366 252,292 B 250,132 250 ,063 2,234 2,229 260 66 1,161 Te2 5 
July..... 253,429 | 253,374 55 | 251,219 251,168 51 2,210 2,206 264 66 1,161 715 5 
Aug....... | 253,201 | 253,0k9 51 | 250,921 | 250,875 k7 =| 2,179 2,175 239 66 1,161 709 5 
Sept...... 252,738 | 252,687 50 | 250,568 250,518 46 2,17 2,17 2h6 66 1,153 705 © 
Oct....+6 252,513 | 252,460 52 | 250,348 250 , 300 48 2,165 2,161 2h1 6 1,153 Jol & 
Hov...-... | 252,563 | 252,506 57 tele 250,391 53 2,119 2,115 215 66 1,138 696 4 
Dec....+.. | 252,858 | 252,800 55 | 250,630 | 250,579 51 | 2,228 2,220 353 6 2110 692 4 
Source: Actual figures from Daily Treasury Statement; estimates based on Footnotes at end of Table 4. 
1950 Budget document, including effect of proposed legislation. 
Table 2.- Interest-Bearing Public Debt 
(Im millions of dollars) 
Public issues 
Total 
Eni of | interest an 
fiscal pearing | total Treasury bonds | ‘Treasury Aree Special 
year OF | public public Certif- Other U. S. | donds, | Treasury] rorces | Other | 1#2%°* 
month debt Total Bills | iscates Hotes | Bank Bank re-| bonds Total savings) invest- | savings | isave 5/ 
— eligi- | strictea|4/ bonds [ment j|motes | bonis 
dle z/ series 
19%. eee 48 ko 267 37. 113 1 ved 5,698 30,215 - 196 4,555 4 314 I se sd Ohl 6 120 
1 n. 64,083 50,573 re) es 6,689 | 37,202 88e 196 | 13,520 10,188 - | 3,015 - Ff 7,885 
19%. erere 135,380 124 ,509 Bo 4 u, 561 9,168 48,809 8,711 196 29,200 21,256 = 7,495 ? ee 
1 eeecee 199, 543 185, 401 ls, 28,822 17,405 083 21,161 196 bh 855 606 be Et 692 1s, 
1985....2. | 256,357 | 237, 181,319 | 17, 34,296 | 23,497 | 69,693 | 36,796 | 196 | 56,226 | '5,585 - |20, - | 35 | 16,h2 
Seon: | Seam | oem | wees | es | Bee | ete | See | Bee | Boab | tee) ee he | | ee 
1986.2... | 2907063 Be | isos | 19757 2508 12,375 | 62,806 | 49,636 | 16h | 59,506 | 53, op | R38 | 7563 | 326 | 30,212 
Debt peak 
Feb. 1986] 277,912 | 257,016 | 199,820 | 17,032 | 421,813 | 19,552 | 68,207 | 53,407 | 180 | 57,206 | 48,692 - | 8,0%3 - | ’T2 | 20,897 
Feb...| 252,100 | 222,854 | 162,799 | 16,438 | 18,980 | 12,375 | 68,206 | 49,636 | 16% | 60,095 32,793 | 370 Sser | Ges | 39 | 297086 
Mar...| 250,634 | 221,362 | 161,339 | 13,' 20,331 | 11,375 | 65,888 | 49,636 164 | 60,023 | 52, 970 | 5,100 668 | 317 | 29,272 
Apr...| 269,920 | 220,718 og 4 13,748 | 20,065 | 11,375 | 65,888 | 49,636 164 961 | &,686 3 317 | 29,201 
May...| 249,958 | 220,636 | 160 13,761 | 20 11,375 | 65,888 | 49,636 164 960 | &,7hl 29,323 
June..| 250,063 | 219,85¢ | 160,3h6 | 13,797 tee 12,375 | 62,806 | 69,636 | 26% 959 | 398 | 563 ae 30,212 
July..| 252, 220,381 | 159,560 266 | 22,298 | 11,375 | 62,826 | 89,636 163 4,385 | SO | 330 | 30, 
Aug... oor 219,981 133,432 Base 22,298 | 11,375 | 62,826 | 49,636 | 163 ee} & see | 332 30:67 
Sept..| 250, 219, 3,319 | 12,626 | 22,298 | 11,223 | 62,375 | 49,636 163 958 | 4, 507 | 333 | 32,222 
Oct...| 250,300 OTT | 157,920 | 12 26,008 | 7,131 | 62,375 | 49,636 163 996 | 4,517 kgo | 333. | 31,223 
wov...| 250,391 | atBroge | 19T, 7a teiuih | asio08 | Yast | cers | sorexe | 163 955 | 4,552 arr | 332 31,400 
Dec...| 250,579 | 218,865 | 157, 12,224 | 26,525 | 7,131 | 61,803 | 49,636 163 955 | 4,572 340 | 31,714 
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Table 3.- Interest-Bearing Securities Guaranteed by the United States Government / 


(In millions of dollars) 

















































































































Marketable Bormarketable 
End of fiscal Total Commodity | Federal Federal |Home Public Reconstruc- Commodity | Reconstruc- 
year or month Tota, | Credit Term Housing | Owners’ Housirg tion Total | Credit tion Finance 
Corpora- | Mortgage Adminis- | Loan Aéminis- Finance Corpora- | Corpore- 
tion Corporation| tration |Corporstion | tration Corporation tion 6/ | tion 7/ 
WAR cccccdcsocccsccesces | 6,980 6,360 696 1,269 17 2,409 226 1, Tal - - - 
WB ocvccccéeoccscevesecs 4, 5A9 4 5h9 pol 930 21 1,563 14 1,219 - - - 
| ne gh maaryee Senn enae 4,092 3,908 412 930 4 1,533 pat 896 183 68 115 
ecccseeeececocsccecees 1,516 1,190 412 - TS - - 326 150 1%6 
WRBe cccncvesedsovcccscce 409 E - - yh - - - 3D 31 - 
19K6.. 2200 eeecee eececcee 467 4 - - & ~ - - kok koh - 
agepssissstsecerceceen 83 3 : y 3 ; ; 6 ref , 
IAB. .cccccccscccccccsece 69 27 - - 27 ~ - ke ho - 
1948-Jammary......-+20+0- R 28 - - 28 - - - hh hh - 
Fobruary.......2++++ th 28 - - 28 7 - - 46 46 - 
March. ....+s++ ecee 3 28 - - 28 - - - 45 45 - 
BR skis i thodcnces 7 28 - - 28 - - - 43 k3 - 
MAY. oewcccee eccncces 7 27 - - 27 - - - ke ko - 
DUB. cocccccssces soe 69 27 - - 27 ~ - - ko ho - 
DAZ cocccccesesccce 1s - - u - - - 37 
Augmet..cccccccceecs re ub “4 > 4 u > a . 3 33 ” 
September. ....-s++ 86 ph - - Bh - ~ - 3 32 - 
October...... 48 » - - lh - - - zh 3h d 
Bovember . 533 u - - ua - - - 39 39 - 
December. . 51 ph - - lh - - - 37 37 - 
Source: Daily Treasury Statement. 
Footnotes at end of Table 4. 
Table 4.- Special Issues to United States Government Agencies and Trust Funds 
(In millions of dollars) 
Adjusted| Federal Federal Federal /|Govern- Bational 
Service Sepeet Federal) 01d-Age Savings j|ment Govern- Housing Service Postal | Railroad | Unemploy- 
End of fiscal | Total | Certif- | Insurance| "™® and and Loan jenployecs"| ment Life! togurance| Life Savings} Retize- | ment 
year or month | 8/ icate Corpore- | loan | Survivors Insurance} retire- Insurance| tunis Insurance | System | ment Trust 
Fund tion banks j|Insurance | Corpora- | ment Fund Fund 9/ Account | Fund 
Trust Fund | tion funds 
WA. veceseeve 6,120 19 go - 2,361 5 656 531 - 3 88 T% 2,273 
19K2.....2- ++ | 7,885 18 5 - 3338 5 796 537 - 39 56 9 3,114 
me | eee] | OR] t| | ee] BB] S| Ae | Bl me | see 
1 PTeT TTT tt 1 17 o ’ ? * 2 
1985....2c000+ | 28,812 TY 97 - 5,308 37 1968 589 ° 3,187 v4 501 6,787 
12 120 be 5,910 4g 2,1 68h po 5,2h0 Tee 657 6,699 
12 408 , 7,108 & 27h 1,258 18 6.47% 1,628 06 7,1ke 
6 549 37 7,709 TH 2,823 1,286 4 6,935 1,912 | 1,37% 7,500 
6 533 7,312 ~ 2,696 1,250 30 6,675 1,906 | 1,303 1530 
6 532 8 7,312 70 2,79 | 1,250 12 ,690 1,92 | 1,206 4 7,427 
6 522 43 7,312 7 2,713 1,250 16 6,715 1,968 | 1,264 7,392 
6 518 43 7,2TT n 2,707 1,248 16 6,730 1,938 | 1,304 rf 
6 a8 43 7,277 rR 2, 1,268 16 6,735 1,912 1,266 Ther 
6 549 37 7,709 qT 2,823 1286 4 6,935 1,912 | 1,37 7,500 
6 5ST 7,689 Dp 3,050 1,286 4 6, 1, 1, 7,470 
© 30 57 7,689 6 3,06. | 1,266 & o%s be 1, 1,591 
6 586 63 8,054 77 3,069 | 1,266 4 6,983 1,682 | 1,658 1,552 
6 586 B 8,028 5) 3, 1,286 4 6, 1,87] 1, 7,56 
6 586 & 8,028 Dp 3p 1,26 u 7,008 »867 ide 7,683 
6 506 8,328 & 3, 1,268 4 7,013 1,867| 1,662 7,698 
Statement. Consists of postal savings ani Panama Canal bonis prior 
Come aee pentetien eth ty tn temas ube oa sin coreton te i - 
savings stamps, excess profi refund bonds, Consists of bonis, and 
For current-morith details, see Table 2 under Fn ime 0, 3. pee een 
Limitation” . Consists of demani 
—— ( . obligations stated as of the close of the 
accepting demand deposits) are not permitted to acquire prior 1/ Consists of Reconstruction Finance notes, Series I-A, 
specified date, with three exceptions: (1) concurrently 3-B, ani I-C, which were held by United States carpo- 
Fe SS en 38 Gn See tem, iy 7 ee 
banks were permitted subscri| in- Total incluies $1 million issued to the Farm 
Se ete ee cee ee, eee ae ay PPR bee ye ey iinet imal 
acquire such issues through forfeiture collateral; Includes Canal Zone Postal 
Commercial banks may hold a limited amount of such issues for n.a. Hot available. peeannes 
Bulletin” July 1946, pages A-9 
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Table 5.- Computed Interest Charge and Computed Interest Rate on Federal Securities 































































































Public debt and guaranteed securitice Public debt 1/ Guaranteed securities 2/ 
End of fiscal Computed Computed Computed 
year or month Interest-dearing | enmmal..| Cotas sate | Interest-bearing | annual | MPU | iteregt-beaxing| enmunl nn op 
charge charge charge 
(Millions of doliars) (Percent ) (Millions of dollars) (Percent) (Millions of dollars) (Percent ) 
5h, THT 1,335 2. 48, 1,218 2.518 6,360 ut 1 
76,527 1,729 2 n, 1,644 2.285 bag & ie 
me | te | ie | we | ie | ie | fe | 8 | ie 
256, 166 1.935 256,357 i968 1.936 sod 5 1.321 
pe cncesendgues 268,578 5, 1.995 268,111 5,351 1.996 467 7 1.410 
a | coapece onepahadeesed 255,197 i 2.107 255,113 5,37 2.107 83 1 1.78 
WB a ctincccccccen abbbeos 250,132 5, 250 ,063 5,455 2.182 ) 1 1,924 
194B-Jamuary ..sccecceess 254,030 5,472 2.154 253,958 5,472 2.155 Te 1 1.864 
February 252,17% 5, 2.1 252,100 5,469 2.170 Tt 1 1.853 
March.... 250,707 5,435 250,634 5,434 2.168 BB 1 1.6n 
April.. : 249,999 5,433 2.1 2h9,920 5,431 2.17% 7 1 1.896 
May...» we 250,028 5.435 2.1 2h9,958 5,434 2. 4 8 1 1.910 
DUMB cccccccasssces 250,132 5,457 2. 250 ,063 5,455 2 1 ad 
MB iacisccssescece 251,219 5,517 2.197 251,168 5,517 2.197 51 1 1.820 
Se. <hnvieeeed 250,921 5,517 2.199 20,873 5,516 2.1 u 1 1.855 
September.......++. . 9513 2.200 250, 5,512 2.20. 1 1.878 
Octoder.....seeseee 0.6 5,536 2.211 250 , 300 5,535 2.212 a8 1 1.863 
Bovember........+-+| 250, 5,544 2.214 250,391 5,543 2.214 53 1 1.791 
December. .....++0+ 250 ,630 5,552 2.215 250 ,579 5,551 2.216 51 1 1.8hh 
Source: Daily Treasury Statement. For the purposes of computing the annual interest charge and rate of 
1/ Treasury bills are included in interest-bearing debt figures at face interest on United States savings bonds, Series A-E are considered 
amount, but for purposes of calculating the computed annual interest to yield 2.90% per annum and Series F is considered to yield 2.53%. 
charge and the computed rate of interest, the discount value is used 2/ Excludes guaranteed securities held by the Treasury 
‘Table 6.- Treasury Holdings of Securities Issued by Corporations and Certain Other 
Business-Type Activities of the United States Government” 
(In millions of dollars) 
Economic Export- ederal Public Reconstruc- | Rural 
Ena of fiscal Total Commodity | Cooper ren Home Owners’ | Housing | tion Electri- | Tennessee 
or month 2/ Greait ation | Bank of Mortgage Loan Adminis- | Finance fication | Valley 
year Corporation | Adminie- | Washington |Corporation | Corporation | tration | Corporation |Ad@minie- | authority 
IAS. .cdbccdccceccodece 302 140 - - - - & 20 - 57 
= own Rn scneenakteus +o ‘ = . - 263 EL oth = - a 
Je cccesccccccccesese Tp. ’ - “ ” 2 7 
MMA. osreb ccsaucsocdeas 10,717 900 - - 366 580 98 ae - 57 
IGRS. .cpeces “i EE. SSE 12,169 1,591 - - 108 1,010 383 9,020 - 57 
19KG. 22200 weecoccosoces yet 1,301 - - 13 T3T 360 9,205 - 5T 
De ee eee n, 510 - 516 21 529 347 9,966 - 6 
i abc 8 hae 2,789 bho - 97. - ohh xe - 18 
1968-January........+-+ 2.7 435 - 730 ~ 433 347 9,186 603 56 
eaae sgeea u, - 727 - 420 372 9,188 56 
Sage 2 m | 9 ; toe se | (oa nb x 
APPIl.....00- shee 13, Ob 368 - 873 - 397 372 10 668 6 
ececces eccceces 13,105 ° 926 - 386 372 nb, 6 
yn aoe Sr] "at709 ay ito : gn : abe 362 y a En 
SRP A CH 2, hho - 958 - 236 362 Ts 5h 
sane. Sés0s ® a. hho 1 86 - 221 je és Ld 5h 
September......... 2,809 oy 1 85h - 23 xe 136 ba 
October... ....+++- . 2,985 508 2 860 - 203 xe b 4 2 
pon name eoes a a bd : is % é32 ts En 
Source: Daily Treasury Statement, from September 1947 through June 1948 in the amount of $250,000, 
1/ The securities shown in this table were issued to the Treasury to in July $350,000, in August $450,000, from September through 
finance Government corporations and certain other businees- November $550,000, and in December $50,000. 
activities of the Government, with the Treasury itself raising the 3/ Notes issued by the Reconstruction Finance Corporation and out- 
necessary funds through public debt operations. To avoid duplice- standing in the amount of $9 million, including interest, 
tion, these securities are not incluied in the guaranteed debt were canceled on June 30, , pursuant to the Government 
outetanding as shown in preceding tables. Corporations Appropriation Act, 1949. 
2/ Total includes notes issued by the Virgin Islands Company as follows 
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STATUTORY DEBT LIMITATION 
Section 21 of the Second Liberty Bond Act, as ceed in the aggregate $275 billion outstanding at any 
amended, provides that the face amount of obligations one time. Obligations issued on a discount basis, and 
iesued under authority of that Act, and the face amount subject to redemption prior to maturity at the option 
of obligations guaranteed as to principal and interest of the owner, are included in the statutory debt limi- 
by the United States (except guaranteed obligations tation at current redemption values. 


hela by the Secretary of the Treasury), shall not ex- 


Table 1.- Status under Limitation, December 31, 1948 
(Te millions ef dollars) 




























































—- Suee> of, coventates saaeD any be paneyins S aan ae te, under limitations isposed by Section 2) 
of the Second Liberty Boad Act, as amended......... cocodoces $bseksve de eb cb gbecedewde dbdonbscdencsescscsveceenceccccestesecceacose Seecsees 275,000 
Amount of securities outstanding mbject to much statutery debt linitaticn: 
U. S. Government securities issued under the Second Liberty Bend Act, as amended.......-.scccccecccccccccsssccces geccece eee 252 ,002 
Guaranteed securities (exuding those held by the Treasury). .........ccccsccccccecccccccessccccecese en See gun stind woe 55 
Tetai amount of securities outstanding subject to statutory debt linitation......... evccasesccosoce sealeechooecquantn ppeccecedesé Secode 252,057 
Balance issuable under limitation...... codsscedepucbcccaceedids Picdnescadl Saddbicedece  cebdeliiedhe+Eildbeedpesccdbbadiessecden sannnaee 22,943 
Source: Public Debdt Service. 
Table 2.- Application of Limitation to Public Debt and Guaranteed Securities 
Outstanding December 31, 1048 
(Im millions ef dollars) 
Subject to Hot subject te ens 
Class of security statutory debt statutory debt 
limitation limitation outetanding 
Public debt: 
terest-bearing securities: 
Marketable: 
| SA Pe ootetettamwe abe odamin ers antiunes go -gbtiilie senped 12,224 ° 12,228 
Certificates Of indedtedneds.......ccccccecscoessesee Seiiebedsts ecobanedbeeeee ie - go 
Treasury notes..... eecccece PPPeTTT TTT TTT trite sececccsocces , ? ’ 
Treasury bonds - dank eligible... o4cumbatiagase cose ee 61,803 - 61,803 
Treasury bonds - bank restricted 1/........-..cssececccscccesereceeess Sddecenes 49 ,636 - hg ,636 
Postal savings and Panama Canal bonds....... icin SEE Sos canencoen aaatae4 - 163 163 
Total marketable..... pathd < ce GbUTEe sconce Pe ee ee ee pee, eae 157,319 163 157,482 
Nonmarketadle: 
U. S. savings bonds (current redemption wee. aase . TS 
Depositary ele BS - "340 
Arned forces leave - 464 
: fn 
Total nonmarketabdle - 61,383 
Special issues to Government agencies and trust - 31,714 
Total interest-bearing securities............- poaesi Mis vadecccedbededacd Divctecs 250,416 163 250 ,579 
Matured securities on which interest has ceased..... Sdcceces apeedneeseses Scccessscocces 348 5 353 
Debdt bearing no interest: 
United States savings stamps......- coccccoccece eecces wdbdocecccccccsone eccccccecees 55 ° » 
Recess profits tax refund bonds..........++++ ocedeccesedccccccccecsovesce e6ecdceccs 7 7 
Special notes of the United States: 
Iaternational Monetary Fund series. aebecaneassocssas mesedeooceenae eqecddsennecs 1,100 - i,uo 
Taternational Bank for Reconstruction and Development series........ ccbtbceeses 66 - 66 
United States notes (lees gold reserve)......-.ccsesssccesecess cnncgansdcodiibhabes - 191 191 
Deposits for retirement of national bank ond Federal Reserve Bank notes.........-- ° - 433 33 
Other debt bearing no interest........ edebweccendgeesedpsevedvceveccusescrdagescous - 6 
Total debt bearing no interest........ eedeeoee gabetnednecocccceesess ccccceséocecss 1,238 630 1,868 
Total public debt..... cbseteenocccoswonues squeueveee evesetseeve weddecoced ecoece wticedads 252,002 T9T 252,800 
3 
ster, IST x. Oe eeige Mes eeeeeeeee eeereeeeeeeree Sl 51 
Webupehis ks sb dkbdmktnesedsdsccese $aeebeSndenceddcceccagncds cogatecescccccccas econceegas 4 - + 
Total guaranteed securitios........++.++ses eeccccccseosce Evebbccccccccccesés codescces » - 55 
Total public debt and guaranteed securitios. ......+--s-cceccesececcsseccccceccses ccesec sees 252,057 197 252,854 
SSS 























Source: Public Debt Service. date (with minor exceptions). See footnote 3 to Table 2 under 


LV Iseucsee vhich commercial banks may not acquire prior to a specified "Debt Outstanding”. 
2/ Excludes guaranteed securities held by the Treasury. 
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Table 1.- Maturity Schedule of Interest-Bearing Public Marketable Securities 
Issued by the United States Government 


and Outstanding December 31, 1948” 


(Im millions of dollars) 




















Amount of maturities | pete Amount of maturities | pate 
bank re- Dank re- 
Year Callable issues | stricted \Callable issues | stricted 
month Description of security 2/ Fixed jyear of: Decome Description of security 2/ Fixed |year of: Decome 
matu- matu- dank 
rity | First | Final caagstae rity | virst | Pinel | e1igivie 
issues! call aa 3/ issues! call = 7/ 
1g9h9 1952 
Samse f BEER ccckacctstupdssesee ST .seee T Seces Mar... Bond - 3/15/50-52...... oe} ccoee} Jy 
1-1/% © WAPWO-A. 0.00005 3,535] vcore] sevee Ss - wR 3h gaesiaidy menue 1,024 _— 
1-1/8 te - 1/1 ford. | 2,592] 2.0.0] cones pe s/h pay 
Feb... Std ik ickeannebe ee ee Fast: ¢ hescoes ieieeoae ss a 
1-1/8 Certificate -  2/1/49-B. | 2,189| ...02] «soe ” a0 ee a 
ma. EE bee. ASS nee SOS BS woe: Mee Pee eae 
1-1/8 Certificate - 3/1/W9-C. | 3,553] 2.00. | oeeee 
Dec.. got WSDOT .vccce } decesl soase 41 
Apr.. | 1-1/8% Certificate - %/1/h9-D.| 1,055] .....] «sees Bond - 12/15/52-5h...... soceel O,66OT cosce 
June. | 1-1/8 Certificate - 6/1/¥9-B. | &,30L] ...05| eseee 
rs Boni - 6/1 , nS Seeus eS ore Potal.orcrcoccecccccsvcsocacess | eeced 17,012 | 8,579 
July. | 1-1/8 Certificate - 7/1/e9-F. | 5,783] ..22.| soe 
Sept. | 2% Bond - 9/15/49-51...... | sees 1,292 | sess 
Oct.. | 1-1/f Certificate - 10/1/k9-G.| 6,535] .....| .se.- 
Dec.. | 1-1/f Certificate - 12/15/k9-E THAT .ncee]  cocce June.| 2% Bomi- 6/15/53-55...... | «s+. 729] secee 
5/04 Bent ieAghe-ze veoes oe rtnes Sept. | 2% Bond - 9/19/51-98..004 | sees] overs 7,986 
4 a atic a heurcians S GP onie ik: ete. Boe Dec.. | 2-1/2% Bond - 12/15/¥9-53....0. | seoce] secoe 1,786 
er nessoaube: 0s one by pienes oeesel sche hk Spee 
QUE. cstanioescdardesicbcceuare ke,283} 6,682] ..... TRH a 
BONG occcccocecdecceceuscesses T25 | 10,890 
1950 
Mar.. | 2% Bond - 3/15/50-52...... | see 1,963 | «0-0. 
Apr.. |1-3/08 Note - —-4/1/50-A....... aE ee eae + | 22/26 Bond - 3/15 /52-Hh.. see | seven] seoee 1,026 | 
Sept. | 2-1/2% Bond - 9/15/50-52...... | .se0e MET scsse +| 2-3/6 Bond - 6/15/51-D4....+- pe 1,607 
% Bond - 9/15 /50-82...... | s.a0s 939] 22: wag oe Cn ee “ee 
Dec.. | 1-1/2% Bond - prety teeeeeens 2,635] -eree| seers 1a Dems = ABA cccce | Sid) cece 8,662 
Totel..cccccecscecesecesessceces 6,231} 8,088) ..... SS TE SAMOS ORIN: BORN BA, 7 NR De! 681 | 17,238 
1951 
June. Bond - 6/15/W9-51....0. | cocee| sesee 1,014 
be: o/s Bond - pene 2 picceek Solas RTT *iccus P ae 
es 2- Bond - 3/15/55-60 eeeeee eee 2, eeeee 
Sept. % _- shone-a aac + seven. seas 1,292 1s oad 
3. Sa. ee oe? So ee ee 
| Bomd - 12/215/89-51...... | cecce|] coors .| % Bond - 9/15/5-95....02 | soccs| ceoce 
Bond - 12/15/51-53....0. | seeee| 2,118] «0... 
BR <* SEI a cnck 1 sonnel SPE cance] ooceso Mee: 1m: Reet ~ hei... ea 
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Table 1.- Maturity Schedule of Interest-Bearing Public Marketable Gecurities 
Iseued by the United States Government 


and Outstanding December 31, 1048” - (Continued) 




























































F (Tm millions of dollars) 
Amount of maturities |... smoust of maturities |... 
Callable issuss| = 7e- Callable issuse| = 7°- 
paved Fizea |classified ty [SN{ot*4 | Year vines | classified ty | Siete 
and Description of security 2/ imate |year of: ’ and Description of security 2/ juste | year of: 
eonth rity mouth riy 
call rity z/ call rity 3 
ng36 196% 
Mer....| 2-2/2% Bona - 3/15/56-58...... | ..... BAD Bs Tied June..| 2-1/2$ Boni - 6/15/64-69...... esace | 3,76L | «e-.. | 8/15/53 
June aes Bond - oe ea tee Reet Pei : Bee Dec...| 2-1/2% Boma - 12/15/64-69...... | ..... FF oa 9/15/53 
Sept 2-3/6 Bond - 9, Se eee i ee ee 
2-1/4 Bont - 9/15/56-59...... | «000 4 eed smpenna WIRE cc dececccccpencogcescocece | cccce 7,600 | ..... 
De dbciendesbhsadéietebesscccel sanes 6,253 681 1965 
Mar...| 2-1/2% Bomt - 3/15/65-70...... | ..... 6.300 F <s00s 2/i/se 
1958 “a ee Dec 2-3/e$ Boma - 12/15/60-65...... | ..22. | ceeee 8 ee 
Mer 2- Bont - 3 - OE Sy. 1,Wag |........ Berit 
Pai Ses Maa WERE pie Pe Sutety ME a CT. OES UEn rs 5,197 | 1,485 
DOMMES csdosksccdctaticehotiséasl” cases gig | 1,449 1966 
Mar...| 2-1/2% Bond - 3/15/66-71...... | .,... 3,482 | ..... 1e/i/se 
959 : 
June... | 2-1/ef Bond - 6/15/59-62.......] ...-s 5,208 | ..... 6/15/se | 2987 
wee] 2 Ne ein Ween os |) June..| 2-1/2% Bond - 6/15/62-67...... | ..22. | --00e 2,18 | 5/5/se 
- Hey Send . ys ERE EAA Geta we S Smee 2-1/2% Bond - 6/15/67-7T2...... | «.-.- 7,96T Vo ccece cele 
Dec....| 2-2/4 Bond - 12/15/99-62.......| .+0+- 3,470 | «2... 1/is/se | Set--| 22/24 Boat - 9/15/6T-T2...... | ---.. B,TA | cere | oneveese 
rare ey lagna saeag Dec...| 2-1/2% Boma - 12/15/67-72...... | ...-. eS % eee 12/15/62 
NE YEG Pree See Ceara by’ 8,758 | 4,808 i 5S eaten 
EE eet deabidbcibencdisnes’ h besee 22,372 | 2,118 
te /% /15/55-60 611 ye 
Mar....| 2-7/86 Bond - 3/15/55-60.......] ...2. | ..0ee 4 ee ¥ re RPE “RS Dei eae 
Dec....| 2-3/¥f Bond - 12/15/60-65.......| «00. BME cicie Pebsocess See ee en Pee ----- | - on, wale 
ne RRS ERE EEE ETE, IPETEE 1,885 | 2,612 1969 
June..| 2-1/2% Bont - 6/15/64-69...... | 22.0 | seeee 3,761 | ’/15/53 
h962 Dec...| 2-1/2% Bond - 12/15/64-69...... | ...2. | seeee 3,838 | 9/15/53 
Jume...| 36 Panama Camal bond - 6/1/61) = 50 |. 20. | weeee [oe eeeeee ETS ER on PEDO Rs SI AARP 7,600 
h96e ig7o 
June...| 2- Bont - 6/15/59-62.......] «2... | --+-- 284 | 6 Mar...| 2-1/2% Bom - 3/15/65-70...... | .-2-2 | sone 5,197 | 2/1/5s 
Hy fa” 2a Ii ania (7 | ES 
Dec....| 2= Bom - 12/15/99-62.......] 0.0. | eee * ' 
anid hs — 3000 ppesiatse Mar...| 2-1/2$ Boma - 3/15/66-T1.......) cee | cones 3,481 | 12/1/58 
GUS sci ais so 58s I 2,118 | 8,758 
igT2 
n963 Jume..| 2-1/2% Bomd - 6/15/67-T2.....-.| eee | eeeee 7,967 | 6/15/62 
June 2-3/eh Bont - 6/15/58-63.......] ..... |... GID | .--eeeee Sept..| 2-2/28 Bond - 9/15/67-Te......-| ..--2 | cones 3 Be 
Dec....| 2-1/2% Bond - 12/15/63-68.......] ...-. | 2,832 | ..... Dec...| 2-1/2% Boma - 12/15/67-T2......-| 20-5 | eee 
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- fable 2.- Offerings of Treasury Bills 
(émounts in millions of dollars) 












































































































Description of new issue Amount of fotal dilis 
maturing 
Issue Neteri Humber of | Amount of Amount of vids accepted iesue outstanding 
or ame r ate tendered bent ~ poten 4 pon rh cows ta 
ancunt competitive] competitive || exchange 
basis basis 1/ fiset Salem 1° cotema) 
UGLB-Tuly L..c.erevee | 19NB-Bept. 30...ereree 91 a, 7108 1,101.9 1,072.7 29.2 650.8 1,200.3 13,658.9 
Taly. B..cccccece Oot. Toescosscs 91 1,802.7 1,102.0 1,071.0 31.1 670.8 1,205.5 13,555. 
Tuly 15....css000 Oct. U.. 91 1,655.6 906.1 855.6 50.5 » 1,006 .6 23, 
July 22.cccccces Oct. 21.. 91 1,725.1 908.8 863.2 45.6 1,001.6 13,362.2 
Tuly 29...cccecee Oct. 28...c.e06 91 1,689.4 909.7 065.3 beh 31.9 1,005.6 13,,266.2 
Ret.  Soccatsenns Hov. bi ..eceee- 91 1,708.4 803.7 760.0 43.7 314.2 905.4 13,164.4 
AUB. 2..sscceeee Hov. l.scerecce 92 1,608.4 890.2 8h0.2 50.0 3 1,005.6 13,049.0 
AUG. Wescreceres Rov. showsande 91 1,447.8 900.8 848.6 52.2 £ 1,004.0 12,945.8 
Ang. Becsseccces Wov. B..resesee 92 1,493.5 1,000.4 958.3 k2.1 640 1,107.8 12,838.% 
Sept. 2...ccccees Dec. 91 1,614.4 1,000.8 2 3-3 3 1,100.7 12,738.% 
Sept. Je.cceseces Dec. 91 1,597.6 1,001.5 1 ie 5 1,104.5 12,635. 
Sept.16.... Dec. 91 1,685.3 1,100.8 1,052.0 8 1,103.6 12,632.6 
Sept.23.... Dec. 91 1,398.0 1,000.8 950. 50.4 599.2 1,006.0 12, 
Sept .30.-...-ee0+ Dec. 92 1,410.7 1,102.4 1,060. he. 511.5 1,101.9 12 628.0 
Oct. Tesesesecee |19N9-Tam. Seeveereee 91 1,676.1 1,101.3 1,049.9 51.4 063.1 1,102.0 12,627.2 
at. Descsccccece FR. Weeccscece 91 1,413.9 902.1 838.8 63.3 403. 906.1 12,623.3 
GG. Mieseveccscd ee ee 91 1,601.7 901.2 837.9 63.4 43.4 908.8 12,615.7 
Oct. 26...cccrcee Tan. BAeecsceees 91 1, 780.6 901.2 Bhk .3 6.9 21.% 909.7 12,607.2 
Bow. Woo. .cddites Fed.  Foecvedvee 91 1,322.8 801.5 T5h.0 47.4 84.6 803.7 12,605.0 
ov. 12.....see0e Feb. 90 1,361.3 901.4 3.6 67.9 366.2 890.2 12,616.2 
Bov. 18....0-000- Feb. 91 1,390.4 803.0 1.0 62.0 309.2 900.8 12,518. 
Bov. G..cccecece Fed. ‘ 90 1,349.2 900.2 845.8 54.5 9 1,000.4 12,418.3 
Dec. eecccccece Mar. Zeseccsese 91 1,418.9 900.7 849.9 5.8 375. 1,000.8 12,318.2 
Dec. Qeovcsevece Mar. lWessscesee 91 1,440.5 905.2 851.6 34 338. 1,001.5 12,221.9 
Dec. l6..cecosees Mar. lTecccosees 91 1,701.1 1,103.4 1,047.4 .0 2 1,100.8 12,22h.4 
Doc. 23.cccccccce Mar. 2h...cccoee 91 1,426.9 1,001.0 948.5 52.5 2 1,000. 12, 224.7 
Doc. Wiesecsecee Mar. Zlescocsees 91 1,435.7 1,101.7 1,062.1 39.5 501.4 1,202.4 12,223 .9 
On total bids accepted- On competitive bids accepted- 
foo Average Bquivalent Hi gh Low 
price Price per Bquivalent Prive valent 
per hundred rate Fy hundred rate 2/ umnasee jae 2/ 
(Percent ) (Percent) (Percent) 
July Liccesscsceseccconecscocs 99.748 0.997 99.752 0.981 99.787 1.001 
eo octiihpheedeodscocece 99.748 0.997 99.753 0.977 99.787 1.001 
TUly Weesesesecesesececes 99.748 0.997 99.753 0.977 99.787 1.002 
July 22. ccerevecscecececeseres . 99.748 0.997 99.753 0.9TT 99.787 1.001 
July Diccccccecsseresesccsesses 99. 7h8 0.997 99.753 0.977 99.77 2.001 
pocsetsbicpsiBeceseSeocse 99. 7h8 0.997 99.760 0.949 99.787 1.001 
2: 99.745 0.997 99.75% 3/ 0.963 99. Ta 1.002 
99.730 1.066 99.750 0.989 99.727 1.080 
4 99.726 1.072 99.767 0.990 99.723 1.084 
Bopt. ecccovesererecesecececoes 99.728 1.075 99.732 1.060 99.726 1.08% 
Sept. Qecesevevccecscccccececess 99.728 1.076 99.73% &/ 1.052 99.726 1,08 
Sept. 16..cecrere oecens 99.726 1.083 99.735 1.048 99.725 1,088 
Sept. 23..ceeges accented: 99.726 1.092 99.730 1.068 99.722 1.100 
Bopt. BO. ccccccerececcnscerecess 99.720 1.109 99.726 1.08% 99.717 1,120 
Oct ecdte desscedccocossectens 99.718 1.14 99. 72h 1.092 99.717 1.120 
Oct. aasctriaishe> ekapRGeRS 99.717 1.119 99.722 1.100 99.72 1.120 
Oct. levosecscccccsecerecscocers 99.717 1.118 99.722 1.100 9. 1.124 
Oct. poveodbennnshoeds oc cgniee 99.717 1.120 99.722 1.100 99.715 1.127 
mm Nhececccccccccecccccoccsee F 1.129 99.719 5/ 1.112 99. 1.135 
oo Wocevcvecececccecccesecses 3 1.138 99.720 1.120 oa 1.144 
Hor. e peeceseqecoeosenseseune 99.712 1.140 99 .T20 1.108 99.710 1.147 
Nov. Becesecccecccecevecesscecs 99.713 1.147 99.720 1.120 99.712 1.152 
DOC, Pevvccesccccesecsecceccces 99.709 1.150 99.720 1.108 99.708 1.155 
Bec. Ques covegecseesdte 99.709 1.152 99.720 1.108 99.708 1.155 
Dec. 16.. paccesecdeeaes +709 1.153 99. 72h 1.092 99.708 1.155 
Dec. 23.. isu ecessabadass 99.708 1.155 99.712 1.139 ped | 1.159 
DOC.  Wecceseccvcccccccccsoceces 99.708 1.157 99.710 1.147 99. 1.163 
Source: Bureau of the Public Debt. vy Except $300,000 at 99.770. 
1/ Tenders for $200,000 or lese from any one bidder are accepted in Except $100,000 at 99.748. 
x full at average price on competitive bids. 5/ Except $100,000 at 99.735. 
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DEBT OPERATIONS 
Table 3.- Offerings of Marketable Iseues of Treasury Bonds, Notes, 
and Certificates of Indebtedness 
ag: Maus of Amount issued 
books were of Description of security tendsred Allotaeat 
opened iesue (Period to first call Por In exchangs| ratio 
shown in parentheses) cash 2/ | for other 
Cash 2/ Exchange securities 
(In millions of dollars) 
7th War Loan securities: 3/ 
6/1/45 | 2-1/2% Bond - 6 T-T2 27 ? . ’ > 
5/14 [as cans py 2 Bond - easly ¥ 17 pd i a 3/200 - 5/300 ¥ . 100 
6/5 | 1-1/2% -2 5S yr, 6m eongane 2,635 - 2,635 3/ - 200 
6/5 | 7/8 Certificate- 6 z lyr enasion 4,799 - 4,799 ° 100 
5/21/45 6//es | .90% Note - T/A/r6-d lyr,ls bcéaé - 4,910 4,910 100 
1 5 8 - Geese” | Rae .- § ccsvecd « , = ’ 
Hans | Sans |tee conitione- games | iw 9 ce] 2 | fae | of | Be | ie 
v Loan securities: 3/ 
u/s/s | 2-1/2$ Bona - 2/5/67 27 yr, 1m (22 yr, 2 11,689 - 11,689 3/ 100 
wemte | HS |i ites: Meee ee RS OE | S| ee) GB 
9/as/a5 10/1/45 | 7/86 Certificate - 10/1/s6-z Rae... t.  } aged 06 - 3,440 - 3,440 100 
5 2 5 7 Certificate - / 6-3 eeeeere ° , ta , 
ye V4 Uh Certificate - ym ly = onsae - ely - He 100 
1/e1/s6 2Afe |7 Certificate - 2/1/%7-B Sneeged - 4,954 ° a, 100 
2/18/%6 pans ih Certificate - sate H +d oosees - 4,106 - ~~ 16 
3/20/e6 /if6 | 7/88 Certificate - 4/1/%7-D lyr oousd - 4, The - 2,620 59 
5/20/6 6/i/s6 | 7/88 Certificate - 6/1/%7-E lyr ooeees . 4,168 - 2,775 66 
6/14/96 Yap) 1/86 Certificate - nz lyr ° cosecce - 4,673 - 2,916 62 
Yas /1/6 | 7/86 Certificate - 8/1/47-6 ly coccces - 2,307 - 1,223 5e 
Ys or 9/1/s6 | 7/86 Certificate - 9/1/%7-E lyr saveses - 4,145 - hay 56 
9/18/96 w/i/e | 7/86 Certificate - 10/1/s7-5 lyr seccces - 3,203 . 1, ou 
hans | ane |tie sounene: ames | ime ci | 2 | ae | 2 | em | 
12/iB/W6 1A/s? | 7/88 Certificate - Aya es set ie . 3,134 ° 3,194 100 
7 ificate - [8-3 ouates - 4,80 . . Ge 
pont sn Lh Patent wered - Anse H pad ooeeee - son - be Te 
3/19/47 LA? | 7/88 Certificate - 4/1/s8-D ly odbee - 2,669 - 1,321 48 
5/21/%7 6/A/sT | 7/86 Certificate - 6/1/48-E lyr eeceeee - 2,510 - 1,777 70 
6/23/47 nt 71/8 Certificate - 7/1/48-F lyr odeveee ~ 2,782 - 2,742 100 
en /i/s? | 7/8 Certificate - 7/1/%8-6 la iaieidiien - 1,127 . 1,127 100 
/20/47 9/i\/s7? | 7/88 Certificate - 7/1/s8-z 102 aapedee - 2,209 - 2,209 100 
spin shat § = Note = 10/1/s8-B WR Ystnn apes - 4,092 - 4,092 100 
9/22/47 w/A/T | Certificate - 10/1/6-J lyr aneedee - 1,354 - 2,33 100 
wen ye es ~ apace ry yet : 2 4 aeecece : ee . we - a 
12/9/s7 yey Ys 1-1/8 Certificate - 1/1 /s9-A Soe aa ii . 2)592 ° 2/592 100 
1 2 1-1/8% Coertiri ai 2 B reer | Ce - 189 - 2,189 
sane sane ies Certificate . Anes 1 pa eeccees - 3.553 - 3,553 100 
3/22/48 /ifsB | 11/88 Certificate - 4/1/%9-D lyr ounce - 1,055 . 1,055 100 
2 9/48 6//s8 | 1-1/88 Certificate - 6/1/%9-B lyr eekidees - 4,302 - 4, 302 100 
ne 1-1/8% Certificate - 7/1/19-F lyr Biedeee - 5,783 - 5,783 100 
3 9/i5/fese | 1- Treas. note - yee lyr 6m Siace - 3,596 > 3,596 100 
isons | hens [Lint coritiens = 2/onga | tye Sc a he eee ed pet 
By tis 1-1/u$ Certificate - 1/1/50-a + Wades . + . 5,633 100 
YVis/9 2/ifro | 1-1/ep certificate - 2/1/50-B ly bopends - 1,993 » - 1,993 » 100 
Source: Bureau of the Public Debt. emounte issued in connection with the Drive, and of amounts issued 
L/ In the case of the of a previously offered security, the ST 98 Ve SS ee 
accounte. 





period to first call and to maturity are calculated from the date 
interest commences on the reopening. 

Consiste of all public cash subscriptions and of subscriptions by 
U. S. Government agencies and trust funds. 

Figures on amount of War Loan securities issued consist both of Pp 


h/ Bank restricted issues. See preceding teble, "Maturity Schedule of 
Interest-Bearing Public Marketable Securities", for earliest date 
on which commercial banks may acquire thie issue. 

Preliminary. 
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Table 4.- Disposition of Matured Marketable Issues of Treasury Bonds, Notes, and Certificates 
of Indebtedness and Securities Guaranteed by the United States Government 
















































































Called or maturing security 1/ Disposition Results of exchange offers 
Date of prea w reseuy ll Turned in for cash 
funds Descri ¢ 
—_ nent offered peaks investors) 
(In millions of dollars) 
T/i/e? | 7/86 Certificate - T/1/sT-F| 7/16 | 2,916 - | 2,916 | 2,7he - 1m | 7/86 Certificate - 7/1/s8-F 
B/i/eT | 7/8h Certificate - S/ifeT-o| B8/A/s | 1,223 - | 2,283 | 1,227 - 97 | 7/6 Certificate - 7/1/%8-6 
9/./et | 7/86 Certificate - 9/1/sT-| 9/1/s6 | 2,342 - | 2,341 | 2,209 - ise | 7/06 Certificate - 7/1/48-E 
1-1/2% Treas. note - 9, Toa} 7 2,707 - 2, 2, - - 
shs/er{ l-1/sh Treas, note - iy on Hh 1,687 - e87 em ée 4 }s Treas. note - 10/1/48-B 
Total for 9/15/47 4,395 ? 4,395 4,092 5 302 
10/1/47 | 7/86 Certificate - 10/i/it-s| 10/1/¥6 | 1,440 - 1,440 1,354 - % | Certificate - 10/1/%8-J 
10/15/%7 | 4-1/6 Treas, bond - 10/15/47..| 10/16/22 Tt! 9 - - - > - 
Li/i/et | 7/86 Certificate - U//T-K) U/i/% | 1,775 - | 1,775 | 1,467 203 105 | Certificate - 10/1/s8-K 
1, Certificate - 12/1/%7-L ; 3,261 - 3,261 2,908 139 a J 
wehna{ us Cone “ Bea Ry bps} nl ~ = = 9 om } save frees. note - 1/1/¥9-A 
Total for 12/1/47 3,98 - 3,982 3,535 139 308 
1/)/eB | 7/8 Cortificate- i/i/sba} 1/1/e7 | 3,134 - | 3,19 | 2,592 hoo we | 1-1/8% Certificate - 1/1/¥9-A 
2/1fe8 | 7/8 Certificate - 2/1/¥e-B) 2/i/sT | 3,947 - | 3,987 | 2,289 | 1,614 lbh | 1-1/86 Certificate - 2/1/¥9-B 
1/&% Certificate - 7 2,14e - 2,1ke 1,687 285 169 
3/1/48 + | oS Treas. bond - 3 we 8 1,115 - 1,115 899 BD Wel |} 1] Certificate - 3 
2-3/f Treas. bond - sagas. BN 1,223 - | 1,223 967 101 156 og ws 
Total for 3/1/48 ae - | &,he. | 3,553 467 
h//S |7/06 Certificate - %/1feB-d| S/rfe7 | 1,322 - 1,321 | 1,055 106 1-1/8 Certificate - 4/1/%9-D 
ee 6 * ° 56 - * 4 
cnn {| Tier, cortatiente = Snes) SMT] BED] 6: | sae | ie 322 ||1-1/08 corestionte = 6/1/h0-t 
Total for 6/1/48 4,839 * 4,839 4,301 = 538 
7 Certificate - 7/1/s8-F 4 6 - 2,742 2,601 . 11 
rape Ve Certificate - 7/1/%8-¢ ye nnd - 1,127 1,079 - 48 |}1-1/8% Certificate - 7/1/%9-F 
71/8 Certificate - 7/1/s8-z 9/i/s7 2,209 - 2,209 2,103 - 106 
Total for 7/1/48 6,078 - | 6,078 | 5,763 - 295 
2-1/e% Treas. bond - 9/25/%8.. | 3/15 451 451 - - - - - 
9/15/08 { 1-1/2% Treas. note - Hy 3/15, 3,748 - 3,748 3,596 ° 152 | 1-3/86 Treas. note - 4/1/50-A 
Bt Treas. note - 10/1/48-B| 9/15/47 4,092 - 4,092 3,912 - 180 
10 1% Certificate - 10/1/¥8-s| 10/1/47 pw - 1, ry - 1-1 Certificate - 10 wet 
are t Certificate - 10/1/¥8-K} 11/1/47 by ~ vier ie - P| } re are 
Total for 10/1/48 “| 6,913 - | 6,913 | 6,535 - 378 
12/15/x8 | Treas. bond - 12/15/48 12/8/39 571 - 571 519 : 2 | 1-1/sh Certificate - 12/15/%9 -E 
a/rfag [272/88 Tress. note - 2/i/Mo-k| IB/A/MT | 3,535 - | 3,935 | 3,299r ° 236r | 1 s/h certificate - 1/1/50-A 
1-1/8 Certificate - 1/1/s9-A 2,592 ° 2,592 2,396r ° 196r 
Totel for 1/i/ag 6,127 ¥ 6,127 5,695 <4 432 
2/ifug |1-1/86 Certificate - 2/1/%9-B 2//fs 2,189 - 2,18 1,98P 88 108p | 1-1/eh Certificate - 2/1/50-B 
Source: Bureau of the Public Debt. 3/ Beginning with the November 1947 operation, exrangements were made 
1/ Original call and maturity dates are used. between the Treasury ani the Federal Reserve System whereby all or 
2/ Prior to the refunding operations of March 1, 1946, maturing issues a part of the System's holdings of certain maturing ani called se- 
curities would be presented for cash redemption. 





enother security in full. 
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Beginning with that oper- 
by the Treasury into a stated 
remainder covered by an offering 
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Preliminary. 
Revised. 








DEBT OPERATIONS 








Table 5.- Issuance and Retirement of the Public Debt 
(Im millions of dollars) 





devt receipts 


(Issuance of public debt) 


Public debt expenditures 
(Retirement of public debt) 
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Public issues 















































Public issues 
Special notes 
Inter- 
Ad~ Armed Excess 
justed foress| Stioos) Inter- | profite| Br- 
service| leave | national) tax changes 
vonds |bonds [2° | Monetary] refund 
Fund donds 
ant De- | series 
velopment | 
series 
2 - - - - | 3,1Me 
1 - - - - 596 
1 - - - * vo 
1 . - - | 2 ‘ 
6 = a ? Hoe ie 
> lier] 66 jae | [ine 
* 1 
> | 23 -| > |é:206 
nu “ > d e 5,9 
6 - : - | Kew 
3 - - - 6,012 
2 ~ 3,76 
F ; > | 356 
1 - * 6,611 
2 : 1% 
2 ° 6,2h0 
2 ee 7,470 
1 ~ 187 
. - | 27n62 


“= & 


B85 SSoue 
YBa Sea 383 EFERE 
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& 








§88 $33 


TH - | 5,954 
°713 - | here 
427% - 6,012 
4,08 - 3, 
2 a 1, 
3,616 : 6,611 











76h; 4,858 - | 6,280 
610| 3,99 - | 7,470 
399} 3,185 1 

82} 4,279 ~ 2,461 
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United States savings bonds were first offered for 
sale in Mareh 1935. Series A-D were sold from March 
1935 to April 1941. Series E, F, and @ bonds have been 
on sale since May 1, 1941. For information on the terms 
and conditions of these bonds, see “Treasury Bulletin" 
issues for Decembér 1947, page 31, and October 1945, 


pages A-4 and A-5. Sales and redemptions data by States 


are published at the end of each calendar and each fie- 
cal year after June 30, 1947. Sales by denominations 
are also published semiannually after December 31, 1947. 


UNITED STATES SAVINGS BONDS 








In the following tables 
at issue price, and redemptions and amounts outstanding 


sales figures are quoted 


at current redemption values. Amounts of Series G out- 
standing are quoted at par. Matured bonds which have 
been redeemed are included in the figures on redemp- 
tions. Matured bonde outstanding are reflected in the 
interest-bearing debt until all bonds of the series 
have matured, when they are transferred to matured debt 
upon which interest has ceased. 


Table 1.- Summary of Sales and Redemptions, by Series 
Cumulative through December 31, 1948 





Amounte outetending 







































































Sales 3/ . Fg Redemptions 2/ tured Intereet- euateel 
ac emptions Ma‘ to 
Series wer 34 @iscount debt | vorrtng cove | exlec piu 
(Te millions of dollars) ratendb cs tent 
—— seeee eee reeerereseeeees be Se ia = 2 = 
Series Soop po SMMr nt thet nae 1,010 set 1,87 2,106 128 ‘ - ‘ 
eee 2 21 - * 
Beries Bnscccccccsesscesevecesses os'isk 2,384 838 22,649 = 30/188 41.30 
Series Foscsccccssecsecserccesece 4,138 207 34h 839 r 31308 19.32 
Gerdes Geeseovevecectecresesecnes 19,229 bad , 229 2,122 » 17, 12.03 
: ee — — fe RS DE“ 
Source: Daily Treasury Statement; Office of the Treasurer of the U. 5. ‘ 
Footnotes et end of Table 3. 
Table 2.- Gales and Redemptions, All Geries Combined 
Sentes Gales poem accrued Total Sales Accrued Matured | Interest- Feteptie 
aiscount | price discount debt —i te enount 
(Im millions of dollars) outstanding 
me Ei 
Ce eeeereeereeereserees 3,120 % 3,215 311 304 7 © 2 ° 
CORPO REET RHO Re eee eee eeEE® i sige 4 1,997 148 143 5 © is ad 
IHR. cccocccccceecceseroccccece 5, 6, 4 201 6 ‘ 10, - 
eee ecotentapenntnesipases u, 128. 11,916 Shi 7 bad 21,256 = 
° ve 223 15,722 2,371 2,358 13 : ete} ¥ 
1965 ; >| ab 37 15,278 4/298 4/25e bi : : : 
1946.. 9, 573 10, 6,717 6, 18 49, vf 
See rceeeesnenntosaasines ? 691 7,899 5,545 >t 221 4o 51, ° 
Ceo eee eeeeeeeeeereerereeese 7235 60k 7,039 5,113 4, 268 9 33, ss 
a 12h 573 9 4 ° 
eeeeee sot TT 73 iB 4 6 ? 28 -. 
19he 9, Loe 4 349 tas] 6 2 a4 . 
aba er Abe 2 OI ee 169 i, 1,585 1, - ? 27, al 
Seeeeeeereeeeeeeeeereeeeeee , F 4 a4 3,341 3-70) 20 2. i = 
WBcccecevdagbaberecheddgssoos lz, Py age 5, T2 6 41 '? x 
IGN. covccevcccccccscccccsccoce sg 640 ed Hen | a4 = p wis i 
Whar tee te ui, 5, Lk "note Ba 16 35,051 . 
3 
ys ee 8 854 45h 42 3 £ 52,479 86 
FOdruary .ccccsccecccccsces 57 664 Ok Se 6&9 
SiG cbhavssbeocbbsces gr 61 649 Xe Ho 27 B 30/988 187 
APTLLeccesecececcsccerecss 468 55 523 452 27 25 68 53,065 85 
May ncccccccccccceece seeces 432 nr 502 428 ne 63 53,143 81 
a RE edd 497 6 501 665 ao | 9 53,278 87 
Se cccccccccccccccacces 1 Me 1,767 438 2h 5 5h -80 
oe ib uvec es cccsdbtboce a 63 536 kh ue 26 52 age 81 
September. ....5..00+6 ale 65 ATT 407 2.8. B.a 50 TS -t 
QORUREE. via.ne cocccocessvcce 415 60 475 393 B.a. Ra. 47 5h , 860 72 
Rovember.......+ enesece &19 6&9 488 806 B.a. n.a. a5 Sh, ohh -% 
DOCOMDBOT. ce sescescescscces 5hO 9 6h0 432 na. Dea. 16 55,051 -78 






































Source: Daily Treasury Statement; Office of the Treasurer of the U. 5. 
Footnotes at end of Table 3. 

















Table 3.- Sales and Redemptions of Series EB, F, and G 


UNITED STATES SAVINGS BONDS 






























































Sales Redemptions 2/ Amount Percent of 
Sales 3/ | Accrued plus Scnaeeett monthly 
? Period discount accrued Total Sales Accrued interest redemptions 
discount price discount dearing to amount 
debt) outstanding 
(Im millions of dollars) 
Series EB, F, and G 
I Tee esssanseeeseese Resksa ; 664 ‘ 664 2 1 : <= . 
PPPTTTTITITITITITITI TTT TTT 5 2 5 p nd ? " 
WhBeessnssssecnenensrsesenensneceees be ae ee 10 760 1 17}648 . 
He 127 15,625 2,292 2,286 6 bows ° 
1945.. 891 264 3.373 4,156 4,134 21 ,000 - 
1946 9,612 467 10, 6,408 6,337 xe’ 45,670 = 
re | 7,208 a 1,792 27063 4,9 109 48,398 ° 
6,235 6,929 T 4,453 1s 50,730 ~ 
$ 
RN: tO 2,537 - 2,5 ls pt ~ 2,528 - 
WAR ccccnccescccccesccscccccccscccese 9,157 2 $rie9 a 245 * 11,447 - 
epenaenartecocsnvensnecoperecs 13,789 Th Ae 1,504 1,502 2 23,746 - 
SECTOR O HSER HOE E EHH Eee Ee eeEEe ? 195 239 3,263 3,251 12 en nd 
Wecinccctoncesocdsescbscctsesecnce 12,937 379 13,315 5,332 5,293 39 a - 
Wc civndeiodecdacdscecevesssceccece 7,427 533 7,962 oar 5,941 97 46,628 - 
BOT cccccccccwcveedvcoeoscecccegococe 6,694 633 7,327 4,645 4, 522 123 49,311 ~ 
eee eecedeesbonccseced ecese 7,295 76h 8,059 4,568 na. Nea. 52,801 - 
A ce. ccctnn. TTO 6 837 372 360 12 49,776 7 
Fobruary..... as 607 3 655 305 296 10 50,126 61 
DR dus cccondenqcccnamtesceens 588 53 641 408 394 1b 50,359 m3 
Bese snectees sav eeadee - ” 516 = a 2 page . 
REE Mr fe IB Re 497 ea bd kes i 15 50,730 8h 
1,673 78 1,750 396 382 15 52,084 -76 
473 53 te 397 382 15 52,214 -6 
hl2 57 373 2.8. 2a. 52,311 Tl 
415 53 469 355 2.a. B.a. 52, 42h 68 
kg 6h 483 365 na. na. 52,542 69 
5hO 91 632 373 D.a. na. 52,801 71 
Series E 
203 - 20 * * - 203 - 
pee 1 pt 60 60 ’ 3,671 - 
271 33 304 689 688 1 11,267 - 
11,80 11,938 2,100 2,095 5 21,125 . 
11,553 265 11,818 3,846 3,825 20 fe 
et 43 17,173 5,912 2883 69 30, - 
4, 536 4, 82h A 4, 18 30,791 os 
4,026 633 4,659 3, 3,689 31,625 ~ 
1,145 - 1,145 u lu - 1,134 - 
5,989 10 5,999 209 209 bf 6,923 ~ 
10,34 7o 10,414 1,380 1,378 2 15,957 - 
me 182 12,562 3,005 2,993 be 25,515 - 
9, 353 10,175 4,963 4,925 3 30,727 - 
4,466 493 4,959 5,423 ye 93 30,263 rat 
4,085 579 4,664 3,930 3, 3 116 30,997 <f 
4,228 696 4,920 3,728 2.8. nea. 32,188 a3 
479 60 539 310 299 lu 31,226 99 
367 hy uu 2ke 3 : 31,39 TT 
383 48 431 zal 13 31,485 1.08 
320 l 363 346 332 ua 31,503 1.10 
305 60 Fed 316 303 13 31,552 1.00 
341 78 346 332 a 31,625 1.10 
379 70 py} 318 305 13 31,755 1.00 
334 hg 383 321 307 us 31,818 1.01 
308 52 356 302 na. n.a. 31,872 5 
305 i) 354 206 n.a8. n.a. 31,939 -90 
308 59 367 gk 2a. na. 32,012 -92 
399 83 48e 306 Rea. n.a. 32,188 Ry) 




































































Table 3.- Sales and Redemptions of Geries EB, F, and G - (Continued) 


UNITED STATES SAVINGS BONDS 
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Table 4.- Sales of Series E, F and G by Denominations 








Percentage distribution of sales 
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Sales in millions of dollars at issue price 
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Sale of $200 denominations Series E bonds began in October 1945. 








Lees than $500,000 or less than .05 percent. 

















UNITED STATES SAVINGS BONDS 





Table 5.- Sales of Series B Savings Bonds, by States 
(In thousands of dollars at issue price) 













































































Total, 1948 
inception 
State through 
bores 31, Jan. Feb. Mar. Apr. May June July Aug. Sept. Oct. Nov. Dec. 
1 3,688 3,053 2, 4ok 2,260 2,289 3,062 3,376 1,969 2,62% 2,180 2,269 2,906 
33 iene | 25273 | 13096 | 120% 962} 1,305| 1,219] 13090 947 | 1,022 8&1] 1,015 
331, 2,596 2,312 2,342 1,640 1,746 2,409 2,030 1,703 1,583 1,569 1,6 2,174 
California.........+| 4,122, 0b 29,137 | 24,668 | 23,010 | 20,336 | 18,82 | 22,1h0 26,463 | 21,335 | 19,583 | 19,559] 17,550] 19,053 
Colorado..........0<) lb, 829 3,553 3.332 2,68 | 2,56) | 2,763] 3,109|  3'035 2,607 | 2,839] 2977| 2,686 | 2’oih 
Comnectiout.......0. 925,186 5,145 i 4, 2ha 3,261 4,019 4,508 4 328 3,639 5,122 4,758 4,271 4, 
Deolaware.....+s+++-+| 122,237 807 703 686 629 570 761 628 701 675 640 568 Th 
District of Columbia} 647,66h 4, Obl Fa 3,685 3,317 3,453 kj lbd 4 255 3,400 3,183 3,475 3,485 4,470 
Florida.........++.| 632,602 4,975 7360 | 3,537] 3,635 | 3,572] 3,558] 4,368 | 3/058 3,243 | 3,057] 2,778 3,257 
637,642 4, hoo 3,473 2,902 2,92 3,024 3,463 4,052 2,966 2 3,124 2,693 3,772 
166/951 ‘on | 135m] 1,096 803 an 970 | 1,003 ‘bos | "Fn | me | Gee "921 
3,928,165 46,025 | 33,022 | 29,863 | 35,856 | 26,uoh | 32,455 | 31.095 30,587 | 28,948 | 27,410 | 27,146 | 32,36h 
1,364, 748 12,850 | 10,401 8 9,140 7,68% 9,480 9,149 8,695 8 8,757 7,938 9,271 
1,312,759 25,998 16,708 | 1b, wk,331 | 12,85 | 13;o7e | 1298 | 9/500| 9/308] Boom | sine 15,330 
TIT, 672 1, 10,559 | 11,290 5,300 4,812 7,058 6,257 5,261 5,731 5, 5,214 6,080 
561,509 4 4,139 3,729 3,268 3,110 5,110 2,692 3,332 2,733 2,62h 3,131 
577, 436s 3,hey | 3,382 | 2/862 | 2/960 | 3/867] 21837 | 2/586 | 2/998 | sia | s’6or 2; 
227,095 1, 1,166 1,032 865 1,136 1,453 § 1,167 1,053 1,100 1,1e4 1,3 
669,759 3,708 356 022 3,202 3,077 3,530 3,666 2317 006 3,447 3,094 4,725 
1,699, 382 13/153 | Bye69 | Bion | aie | Bsus | abrahe Bi9e7 | 8, hoe Bes 9,72 | 8)ha7 | 10/198 
2,718,203 18,993 | 17,358 | 13,709 | 15,892 | 12,781 | 17,862 | 15,500 13,790 | 14,167 | 16,453 | 14,054 | 16 090 
Minnesota......+.+++| 1,120,677 11,652 8,937 8,111 8,161 6,947 9,116 8,972 6,473 is 6,986 7,456 7,420 
Missiesippi.........| 352,539 3193 2,339 2,262 1,591 1,491 2,332 1,912 1,396 1, 1,396 1,560 1,807 
Missouri......+...6.] 2,335,870 2B, 11,298 | 10,801 8, 888. 9,259 | 12,705 | 10,356 9,703 9,14 8,7% 8,350 | 10,706 
Montana.......se0000) 260,161 3,350 2,316 1,990 1,790 1,536 2,173 1,848 1,453. 1,485 1,786 2,186 2,096 
Nebraska...........+| 651,401 1,737 9,498 | 12,168 8,687 6,065 7,029 7,121 4 852 5,223 5 4,259 5,4 
evada...esc.esesese] 62,830 "358 "303 "300 2k7 288 "337 362 "ole? "337 ee 287 "5 
New Hampshire....... 143,809 918 6b 641 503 618 760 661 617 Tek 632 661 675 
New Jersey..........| 1,894,858 14,478 | 11,701 | 11,812 | 10,849 | 10,80k 12,483 | 11,687 ae 1,216] u, 10,880 | 12,901 
New Mexico........0- 121,373 829 8e9 701 708 592 Te7 67% 672 705 808 
How Yor&..ccccccccse] 6 064 56,518 | 41,872 | hO,kok | 38, 2b 35,779 | 421,693 | 44,717] 39,596 | 36,0h0 | 43 34 ke 452 
North Carolina..... "33" 260 3,619 | 4,358 | 3,796 | 3,702 | ~35030| bos 3,428 | 2,719 | 3,677 3g ake 5,205 
North Dakota....... 1323 3,307 | 3,095) 2271 | 1,659 1,863 | 2,785] 2,589] 1,662] 1,757] 2, 2,779 | 2,530 
ClO scccccccccececss] 3,196 25,599 | 20,462 | 19,727 | 17,290 | 16,553 | 21,565 | 21,098 | 19,719 19 19,875 | 18,631 | 21,570 
Oklehoma......s.cc2, ‘a8 4,962 | 5,08. | “bya99| 3,706 | 3,789 | 5,003 | sion | “s'oe | “S’bon 4,457 4,336 | 5,669 
GOB ce ecedicoccede 636, 95% 3,266 3,608 3,299 2,145 2,607 2,905 3,658 2,883 3,055 2, 2,370 2,761 
Pennsylvania........| 3,946,182 31,128 | 25,858 | 27,251 | 23,187 22,062 30,447 | 25,848 | 2b ,056 25,276 | 25,585 | 25,495 28 
Rhode Island........| 264,967 198 | 2,775] 1,655] 15321 | 1;5h7 | “2’63h 1,436 | 2,66 | 27696] 25366] 15662 Van 
South Carolina......| 335,582 1,277 1,989 8B 1,618 1,592 2,299 1,403 1,531 1,730 1,765 1,784 2,617 
South Dakota........ 283,415 4,557 3,981 4,096 3,640 4 ,O7% 4,195 3,431 2,306 2,545 2,498 2,606 2,87 
Tennessee...........| 626, 5,393 i} 182 p61} 2,879 | -2,708 | 3,535 | 3/850| 3, 2,76e | 2,60 | 2580] 37135 
TOXAS...eceseseseees| 2,027,427 17,450 | 12,892 | 11,18 | 10,323 9,868 | 13,976 9,535 9,025 | 10,32h 9,540 9,021 760 
Utah....,. 22h , 756 890 1 1,067 870 1,149 1,061 1,491 1,252 g9e 1,007 ge 1,128 
Yormens., 83,300 607 | "hs7 ‘39 315 338 485 393 427 31 | "295 370 | "hob 
Virginia. 901,070 4,707 5,2h2 5, 4, 39h 4,216 5,901 4, kge 4,408 4,151 4,592 4,262 8,548 
Washington..........] 1,017,096 5,162 5,271 4,968 3,723 4435 4 87h 6,089 4,330 4,695 46 4,012 4661 
West Virginia.......] "60, ious 3,dee 3,520) 2,940 | 3,167 | 3,808 | 3/075| 3/039 | 3° 3,088 33 Fin 
Wisconsin..........+| 1,171, 10,697 me 7,512 7,150 7,070 8,993 8, 87% 7,961 1, 7,426 880 Be 
WYOMING...+2eeeee005) 107, 897 676 623 581 TTe 783 807 853 768 " 
ALASKA... ccc ccccceses 30, n.a. na. n.a. na. n.a. na na. na. na. n.a. na. na. 
Canal Zone..s...ese. 2337883 212 22h 231 275 18h 275 334 302 26e 210 317 
nt Be 266 590 498 4o2 233 361 45h ua kee 417 38h 367 
Puerto Ricd......e06 38, oh 66 11 64 78 lu 93 8 91 85 53 143 
Virgin Islands...... an 1 2 1 2 10 6 1 2 1 i” 2 1 
Other possessions... 2, RB 65 8h 92 92 yb) 8&8 68 60 45 18 43 
Adjustment to 
Daily 
Statement.........] 4371, 962 438,510 | 43,217 | +42,476 | +7,936 | +16,931 | -20,978 | 432,702 | +32,808 43,618 | -b,808 | +19,965 | +4h,901 
Total 2/....... ooeee| 52,458,039 476,868 | 366,948 | 383,166 | 319,966 | 305,335 | 341,252 | 378,590 | 333,728 303,990 | 305,134 | 307,891 | 398,687 
oOo S| 
Source: Daily Treasury Statement and from Federal Reserve Banks of sales for which information is available as to the series but 
BY Sacein Meow Saves 51, 7. ! not the year of issue. Prior to June 1947, it was possible to 
Beginning with June 1947, includes small amounts of unclassified distribute by series all sales reported as unclassified in the 
sales consisting of Series E, F, ani G. These amounts are sub- TC ee 
n.a. available. 




















UNITED STATES SAVINGS BONDS 





Treasury Bulletin 








Table 6.- Sales of Series F and G Savings Bonds Combined, by States 
(In thousands of dollars at issue price) 

























































































Total, 
inception 1gn6 
through 
re 31, Jan. Feb. Mar. Apr. May June July Aug. Sept. Oct. lov. Dec. 
Alabama........+-+-20) 169,361 2,358 1,364 1,646 587 ng 1,234 6,535 82 1,025 705 876 1,029 
APizona.....esesesees 51,487 558 628 376 430 362 400 353 271 145 290 7 15 
Arkansas ........... e+] 101,637 1,211 1,226 709 650 Tre 875 1,229 575 302 537 570 
California..........++| 1,457,391 ae 14,371 | 11,803 8,596 7,306 9,513 | 37,116} 17,763 6,860] 6,894 4,960 5,052 
Colorado.....+.+-+++-| 189,529 1,513 1,861 1,358 1,179 1,423 &,ko8 | 61,144 1,18; 1,183 893 1,222 
Conmecticut..... coeee| 448,923 me = 3,173 3,919 2,987 1,653 2,081; 38,193 2,148 1,255 1,736 1,385 1,319 
Delaware......+-+-+++) 680,495 678 362 680 pre) 266 430 1,757 332 208 437 138 355 
District of Columbia.| 199,302 1,721 1,625 1,535 1,3% 1,685 1,586 9,642 615 1,088} 1,258 1,179 1,308 
Plorida.......+-2++-| 250,293 3,655 1,979 2,020 1,663 1,614 2,295 6,757| 1,293 1,159] 1,848 1,366 1,322 
Georgia..............| 208,870 2,178 1,602 1,546 1,128 932 1,371 3,998 813 1,093} 1,071 T19 1,362 
ETRE Ta 579 418 306 869 436 309 293 270 1h6 26h 27h 6h 
TMG e cn cccccccs +] 2,826,151 28,082} 20,221] 20,079] 15,253] 12,000] 16,517] 7%,528/| 12,321 10,583 | 12,021 10,538 | 10,928 
Indiana.........5+0+.| S¥%,027 8,373 5,779 5,890 3,566 3,916 5,762 | 21,358) 3,46b 3,606} 3,326 2,993 4,08 
WS. 0000cseee eveees] 626,767 12,229 8,911} 12,413 6,557 6,347 7,57 | 16,402) 4,672 3,732} 4,658 4, 761 7,298 
WIR odctgne queen | 279,689 4,321 5,938 3,802 1, 82h 1,916 3,083 5,769 | 2,432 2,692} 2,108 1, 782 2,298 
Kentucky...........+.) 287,055 3,409 3,276 2,973 2,266 2,007 3,825 6,232 | 1,665 1,893 | 1,330 1,445 1,354 
Louisiana.......... +} 215,347 2,788 1,533 1,342 1,196 952 1,448 3,008 | 1,101 805 7719 796 1,088 
MOIN©....seseseeee0e 135,518 1,785 ‘081 1,106 TTT 585 1,263 7,269 609 631 362 355 h6h 
Maryland.....s+-+-++.) 340,708 4, 306 3,122 3,435] 2,005] 2,299] 2,518] 16,506| 1,970 1,279 | 3,123 1,421} 1,680 
Massachusette........ 1,136,735 15,189| 12,7T% 7; 5,854 4,800 7,419 | 88,050} 4,440 3,572} &,493 3,672 3,803 
Michigan.............| 656,050 9,405 5, Bh 5,149 4,17 3,683 6,205] 21,873| 2,799 3, 3,192 2,587 | 4,101 
Mimnesota............| 468,159 8,131 5,372 4,738 3,467 3,453 4,127 10,663 2,831 2,861 2,820 3,070 2,677 
Mississippi..........| 116,339 1,526 835 860 539 620 858 2,795 543 605 461 562 670 
Missouri...... ecesees| 624,107 8,2k9 5,367 6,145 3,873 3,598 6,006} 15,265] 3,334 3,727| 3,582 3,680 3,858 
Montana. .......-sse00 79,000 1,313 882 895 881 526 689 2,347 398 435 4o8 593 653 
Nebraska.............| 276,583 5,507 3,940 6,275 2, 8h0 2,478 3,197| 10,866} 1,961 2,0h3 | 2,398 1,562 2,289 
BetieBRcadesienrccocded 21,998 179 195 285 353 57 89 100 Tl hh 126 98 100 
New Hampshire........| 92,062 907 1,362 419 349 202 199 & 32h 197 303 2h6 332 08 
New Jersey.......+.+.| 709,422 8,013 6,0h2 4, 4,400 3,951 6,029 18,667 4,059 3,645 3, 80h 3,360 4,423 
New Mexico........+-+ 43,076 532 345 433 2h6 289 5 380 266 321 270 267 
New York.......0-0<+- 3,751,931 5h 307 34,301 | 28,126] 20,913 17,411 | 26,006 | 232,370) 19,836 13,824 | 18,095 12,041 | 18,095 
North Carolina.......) 255,123 2,815 2,263 1,529 1,716 1, 2,026 4, 1,134 896} 1,143 961 1,514 
North Dakota.......-.) 9%,46k 1,387 1,504 6T2 T35 911 2,172 606 543 708 751 B80 
OH10.. o. es eceeeeeeess] 1,205,662 19,82] 10,890 9,739 7,983 6,982 | 10,808; 45,933| 8,205 7,78 | 7,189 6,468 8,610 
, decesdcecodods See ,818 1,42h 1,272 1,405 1,213 1,808 5,653 965 “a 1,2hh 1,118 1,755 
Oregon. ...ccesesesessf 182,765 2,147 1,440 1,627 1,122 1,269 1,209 h, 1,201 1,143 685 950 
Pennaylvania.........|1,796,276 22,805} 16,137] 14,431] 12,150 9,835} 18,392} 36,675] 8,903 10,334 | 8,765 8,971 9,977 
Rhode Ieland........., 172,013 2,260 1,890 1,19 657 ghe 862 1;375 The hh3 392 hol 489 
South Carolina.......| 120,956 1,639 gh 1,183 80h 621 1,408 2,6h1 657 346 334 469 762 
South Dakota......... 91,40k 1,802 1,215 1,478 1, Thee 1,014 1,466 2,914 888 952 8h9 719 1,007 
Temnessee.........+..| 226,690 3,906 1,403 1,335 1,552 1, 1,535 7,970! 1,066 929} 1,133 1,056 | 1,517 
TeXAS.....222+0+0+02e4 608,077 7,87% 4,898 ,088 3,697 3, 5,034] 11,219) 3,137 2,707} 2,987 2,570 | &,815 
QR. ciccascesccssd.. SED Tal 649 306 38 195 337 2,825 113 138 153 208 227 
Vermont.....0..++++04 50,178 610 hho 200 208 307 1,483 219 335 262 21s 238 
Virginia. .....+..++- 4 299,826 3,612 1,903 1,959 1,518 1,314 1,820 5,973 | 1,321 1,222 1,400 1,557 2,715 
Washington.......... 315, 3, 49% 4 62h 2,308 2,086 2,089 1,751 12,649/ 1,737 1,490] 1,607 1,316 1,926 
West Virginia.......4 1 ies 1,801} 1,780 726 979 *"720| 1,bb9| = ba 688 716 750 Boe | 2,607 
Wisconsin........+.+4 599,151 9,133 5,534 5,479 5,086 4, 3e6 6,652] 21,290) 4,606 3,72 | 3,898 3,196 | &,182 
ee 38,647 ghko 282 107 Ohh 2k5 507 2k5 261 278 305 419 
Alaska....2+e-e-eee-4 5,349 1/ n.a, n.a. n.a. n.a4 n.a. n.a4 n.a n.a. n.a. n.a. n.a. n.a. 
Canal Zone.....+.+.+4 6, ke 29 ag 18 103 3 Bh 13 12 5 h 33 29 
HaWailsssscsssssese-4 64,061 263 931 217 kl 222 375 1,458 153 bad 98 104 & 
Puerto Rico.....+-+-4 13,853 5 13 26 - un 2 19 r°) 15 - 1 33 
Virgin Islands....... 83 - - - - - - - 31 . - - - 
Other possessions... J gho - - - ~ - - 1 - - - * - 
Sales to commercial 
Adjustment to 
Daily Treasury 
Statement.........1 462,07% -16,165| 42h, 7h9 | 412,108] 42,617 +387 | -26,217| +36,292/ +17,925 -1,190} -8,063 | +10,128 | +12,140 
Total vig ig sttiet Day 291,285] 260,354] 208,971 | 148,415 | 126,813 | 155,373 [2,298,127 | 139,765 | 107,778] 110,143 | 110,773 | 141,679 
i SSS) 


























Source: Daily Treasury Statement and reports from Federal Reserve Banks. 
1/ Cwmlative op peng 1947. 
sales 


2/ State figures exclude 


of Series F ani G bonis to commercial 


banks. Commercial banks were permitted to purchase Series F ani G 
bonds under certain conditions during the calendar year 
("Treasury Bulletin” for December 1944, page 36, footnote 9); from 


19bs 
June 18 through June 30, 1945 (“Treasury Bulletin” for February 1946, 


(Freanry 


footnote 9); from December 3 
“Treasury Bulletin” for February 1946, 


December 8, 1945 


3 through 
page A-22); and from July 1 


through July 15, 1948 (1948 annual report of the Secretary of the 
Treasury, Exhibits 10 and 12). 
3/ See footnote 2 to Table 5. 
Bot available. 
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Table 7.- Redemptions of Series A through E Savings Bonds, by States 





































































































































(In thousands of dollars at current redemption values) 
| , 19h8 
Apr. May Aug. 
Aladama...+.+seseeee 259,221 4,136 3 4,177]. 3,973 3,872 3,593 3,636 3,772 3,568) 3,2h 3,166 913 
Arizona......s Siéve 2 5 2,213 1S 2,012] 1,869| 1/801} 136b7] 75] 1:60 1,838 638 13570 *8Te 
Arkansas ......00.008 5, 2,755 1,972 2, 2,497 2,292 2, 2,173 2,519 2, 1,905 1,888 2,163 
California..........| 1,977,630 40,859 | 36,822] 37,077} 40,558 | 33,931 | 32,196] 40,550] 33,632 28,673 | 31,870] 33,524 
Colorado.ssseccesess 187,508 3,970 2,833 3,840 3,826 3,509 4,071 3, 49% 3,463 3,517 2,349 3,502 3,514 
Connecticut.......0. 327,771 5,217 4,051 5,502 5,995 5,776 6,129 5,671 5,63 5,541 5,199 5,051 5,504 
Delaware....sssceces 47,725 828 610 791 885 197 818 is 817 THO 766 855 
District of Columbia 253,096 5,073 3,87 | 5,557] 5,213 4,934 5,359 5,143 4,645) 4,801} b,gbe | %,683 5,565 
PLOVAidA..s.sescocece 343,338 6,615 5,721 6,371 6,520 6,198 5,725 092 5,730 5,745 5,664 6,452 6,597 
286 , 858 5,969 4,358 5,268 h 664 5,033 4,701 4,513 4, 5kO 4,5, 3,866 a 4 5,011 
6h , 505 1,344 1,334 1,241 1,710 1,143 827 1,492 1,063 1,4 910 1,017 
1,567,309 ,775 | 22,410 z 27,377 | 27,206 | 28,700] 28,427| 26,563] 26,658] 25,119] 26,646 | 27,031 
57% ,09% 8,592 7,690 9,162 9,497 8,761 9,547 9,071 8,927 8,536 8,363 8,042 021 
396,950 7,605 | 9,378| 12,093] 9,87| 8,661] 9,050] 8,316| 7,858] 8615] 7,5 77299 | 86k 
259,129 5, 22h 4,510 5, 6,053 5,509 5,523 4,805 5,124 4,720 3,3 4,930 4,933 
2h3,27h 4,345] 3,095] %,098] 4,362) 4,166] 3,957] 3,905] 4,099] 3,817] 3,399] 3,308/ 3,502 
243,338 4 3,401 4,356 4,392 4,259 4,194 4,239 4,327 4,105 3,373 3,504 4,527 
83, 1,343 1,237 1,530 1,621 1,455 1,611 1,341 1,331 1,47% 1,366 1,284 1,529 
279 ,9T3 & 4 ake 4 ,898 5, 748 5,169 5,208 5,076 4,725 4,957 4 ,805 4,626 5,806 
612,259 11,433 9, 11,321 | 12,204 | 10,380] 10,990} 10,469 9,864 | 10,411 |] 10,015] 10,079 | 12,960 
1,195,717 16 ,637| 15,102] 17,958] 18,933 18,622 | 19,824 | 18,495 | 17,555 | 17,456 | 16,809| 17,054) 18,515 
Minnesota.......e.0s 439,629 12,985 6,705 8,715 9,611 9,254 8,751 8,726 8,390 7,028 6,967 7,651 7,463 
Missiseippi.........| 132,762 2,736 | 1,916| 2,5b0| 2,366 | 2)h50| 2,365| 2,107] 2,308] 2,006] 1,736] 1,868 | 2,08 
IMIBBOUT A... scecescee 582,118 15,265 9,471 | 11,585] 11,062] 10,65¢| 11,202] 10,427] 10,287 9,828 8,676 9,808 | 11,458 
JMontena...ereseccees 83,189 1,900 1,282 1,817 1,789 1,78 1,948 1,749 1,824. 1,440 1,334 1,562 1,407 
DIASKA.. cs cceseces 200,161 896 4,005 5,0k1 4 419 4 bh 4,542 02% 3,965 4, 3,006 4,182 3, 

Nevada....sscceseces 29,259 See 563 590 521 35% 607 432 596 37% 4nd 4ho 
New Hampshire....... 53,601 T34 35 939 1,022 935 1,030 933 872 975 891 872 1,000 
New Jereey.....s.00- 694,232 13,995 9,790 | 12,820] 12,b62/ 12,270] 12,110] 11,278] 12,067| 11,567] 12,136] 12,231 13,805 
New MexicO....se.ese 59,876 1,248 988 1,178 1,193 1,066 1,207 1,138 1,152 1,126 813 1,101 1,033 
YorK...ececesses | 2,082,933 49,190 30,320 38,315 | 34,332 | 36,545 | 36,666 | 34,669) 34,843 | 33,207] 36,390 | 37,370 | 4,217 
Carolina...... 093 5,080 3,837 | 5,352 5,501 5,055 5,129 5,148 | 4&,8h7] &,719] &,125 1327 4,808 
Dakota...ceees 7643 1,16 98 1,086 1,352 1,333 1,465 1,261 1,456 933 1,001 1,027 1,057 
20, 7h | 16,536 | 21,300] 21,003 | 19,807 | 21,584 | 20,139] 19,774 | 18,627] 17,433 | 18,377 | 20,353 
5,980 896 5,330 5,241 4,721 4, B45 432% 4,498 4 602 3,266 4,407 4,529 
5,201 5,360 196 6,069 4,292 3,535 5,67 4,039 5,563 3,385 3,562 3,870 
28, 21,2b0 | 27,838} 30,712 | 26,032 | 27,81 | 26,875] 27,752 | 25,97) | 25,955 | 26,366 27,822 
1,351 1,354 1,944 1,807 1,657 1,928 1,819 1,763 1,671 ne 1,687 2,006 
2,248 1,789 2,393 2,373 2,098 2,268 2,105 2,1 2,131 a; 1,940 2,417 
seeee 1,371 998 1,632 1,729 1,563 1,709 1,575 1,529 1,379 1,415 1,344 1,279 
cecoccvenes ,007 4,396 3,159 »795 4, Th 4,289 3,978 4,206 4,327 228 3,938 ¥, 3,971 
TOXAB..seccececee 18,132 ,885 | 17,576 | 16,775 | 14,80 | 15,4eh | 14,920] 1h, 14,438 | 13,3 le, 14,955 
see's Sevcvccccce 102,719 2,05h 2,168 1,555 2,234 1,697 1,390 2,094 2,900 2,173 1,345 1,346 1,844 
Wermont..ecscccecees 28,011 554 526 550 522 575 47% 519 591 549 
Wirginia......cceees 375,045 7, 79% 5,388 | 7,588) 7,552 7,009 | 17,353 7,283 7,05 | 6,969 | 6,556] 6,779 8,092 
Washington.......+++ 416,419 8,156 8,519 6,682 9,148 7,243 4,950 9,056 6,022 8,552 5,193 5 5,77 
West Virginis....... | 190,115 || 2,869] 2, 3,32 3,668 | 3,20 | 3,210| 3,27 | 3,188) 2, 290k Bre | 3388 
Wiscongin.....ssesee 427,133 7,866 7,123 617 8,563 47 | * 8, 8,209 1,727 7,627 1,758 7,126 8,831 
WYOMING. .ccccccccecs 40,134 88h 878 B46 TT 81h T1 683 47h 73 691 
ALASKA. ss esesccccece 11,633 235 229 190 361 217 147 308 204 304 168 134 158 
Canal Zone.....sse+6 12,325 hei, 23 396 322 436 363 202 ube 292 3h6 398 435 
Boccecoesencdce 99,008 1,990 . 1,413 2,326 1,645 1,297 2,197 1,568 1,864 97% 1,414 1,374 
RICO. +. eseeee 972 927 430 458 4hb 41s 621 46h 515 528 keg 
Virgin Ielands...... 2h 3 u 5 1 8 6 13 10 
Statement +54, 97h -19,845 | -13,530 | +12,883 -778 | -6,660 | 421,792 | -7,963 | +14,015 | -14,609 | +4,902 | 43,362 | -6,436 
Total }/....+sse+00+ | 20,793,967 |] 391,599 | 300,710 | 395,318 | 388,298 | 354,034 | 386,963 | 359,481 | 365,551 | 336,594 | 32h,864 | 335,512 | 365,075 
== f[ oSMDOSHOOlSS=|=—iEe_ l=el_eee| 

Source: Daily Treasury Statement and reports from Federal Reserve Banks. current redemption values, whereas the sales figures are shown at 
iesue price. Data on redemptions by States are not available prior 






not necessarily comparable with sales data by States inasmuch to October 1944. 
deen redeemed 1/ Beginning with June 1947 includes small amounts of unclassified 
are 


based redemptions of Series F and G bonds. 
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TREASURY SAVINGS NOTES 









Treasury savings notes {originally designated tax pages 42 and 43. Similar information concerning Series C 
savings notes) have been issued in four series: Series A notes will be found in the "Treasury Bulletin" for 
from August 1, 1941, through June 22, 1943; Series B from October 1945, pages A-4 and A-5. 







August 1, 1941, through September 12, 1942; Series C from 
September 14, 1942, through August 31, 1948; and Series D 
on continuous sale beginning September 1, 1948. Details 
concerning terms and conditions for purchase and redemp- 
tion, and investment yields of Series D notes will be found 
on page A-1 of the October 1946 "Treasury Bulletin". For included in the figures on redemptions. Matured notes 
details concerning terms and conditions, investment yields, outstanding are reflected in the interest-bearing debt 
and tax payment or redemption values af Series A and B, see until all notes of the series have matured, when they are 
“Annual Report of the Secretary of the Treasury" for 1942, transferred to matured debt upon which interest has ceased, 
pages 207 and 220, and for sales and redemptions by fiscal in accordance with the practice of the Daily Treasury 
years and months, see “Treasury Bulletin" for February 1946, Statement. 





Im the following tables sales and redemptions of 
Treasury savings notes are shown at par value. Matured 
notes redeemed (either for cash or for tax payment) are 












Table 1.- Summary of Sales and Redemptions by Series, Cumulative through December 31, 1948 
(In millions of dollars) 

















Redemptions Amount outetand ing 
Series Sales Matured Interest- 
Total Por cash For taxes debt Dearing 









debt 















QUEED Bee disedecccecsvidsccesccctgeecsécebig’ 407 4ok 66 1/ 338 3 - 
BME Dec ccccccccobcccebecetgecsobcoceseasete 4 Ohh 4 ohh 182 )/ 4, 761 * - 
DUPER Cop cdcrcccccsdedbcsccondedigeccoscdbegs 32,441 29,776 9,105 20,672 63 2,601 







Lh ateap las 6 <0 haeanies sahienien kooeedaani ta 2,005 33 
39,796 35,157 9,356 25,802 66 4,572 
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Source: Daily Treasury Statement; Office of the Treasurer of the United States. 


1/ Includes exchanges 
* Less than $500,000. 






Table 2.- Sales and Redemptions of Series C and D 
(In millions of dollars) 
Redemptions Amount outstanding 

























8,954 5,970 462 5,508 - 9, 4a8 
7,016 6,396 5h3 5,853 - 10,068 
3,525 6,873 2,602 4,273 9 6,7 

,057 4,198 2,182 2,012 23 5,560 
2,143 3,301 1,971 1,330 32 4,398 









7,958 3,332 223 3,108 - 8,302 
8,533 7,087 590 6,497 - 9,748 
5,504 6,966 1,637 5,329 51 8,235 
2,789 5,287 2,332 2,955 63 5,725 
2,925 3,2h1 1, 1,362 89 5,384 
1,027 3,836 2, 4h3 1,393 63 2,601 
2,005 33 3 31 . 1,971 
143 141 72 68 3 5,403 
1 19h 154 + 66 5,327 
120 364 91 2B 4g 5,100 
129 348 2h6 102 43 4 886 
ike 291 262 29 hO 4,71 
183 538 309 229 32 4398 
140 151 83 67 30 4,386 
53 100 69 30 28 4,340 

6 655 412 2h3 26 3,693 
T1 * * o o ni 
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Daily Treasury Statement; Office of the Treasurer of the United States. 
* Tees than $500,000. 
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OWNERSHIP OF FEDERAL SECURITIES 








Table 1.- Distribution of Federal Securities by Clacses of Investors and Types of Issues 
(Im millions of dollars) 


securities issued Interest-bearing securities guar- 
U. 8. Government anteed by the U. S. Government 1/ 


Held by private 
investors 
2/ 3/ 








End of Held by 
Piscal Federal 
year 

or 














Total 
out- 
standing 
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S 55t #858 38e., “TERE 





1Dhl.sceeee] 55,332 8 982 
IK2. eee ; 507988 

10 114,141 
165,725 
209 ,630 


215,206 
200,432 
192,948 


ave TT 


oe& SeRze 


197, 434 
196,193 
19%, TT 


19h , 766 
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193,476 


1ge ,Bhe 
190,277 


190/168 


189,915p 



































SES See S8B Bee See BRERS | 




















i KSY S33 asa 
Eluse 884 86 





amount held by U. &. 
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Table 2.- Net Market Purchases or Sales of Federal Securities for Treasury Investment Accounts ¥ 
(In millions of dollars; negative figures are net sales) 
Year Feb. . May duly Aug. Oct. 
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and Nonbank Investors 
(Par values 1/ - in billions of dollars) 
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savings bonis, Series A-D, B, ani F, are inclufed at 





will 
ih 


aaa AA 


December. ..-+++ 
19b5-March...+s+e+ 


APTil...e-eees 
May ...-ecececee 
DUMO. ccc eccceee 
Tuly..esececeee 


TUMO. ccececcere 
Maroh..sesesers 
JUNO. nce ccecece 
December. .«++++ 
1947-January...++++- 
March. ..-+sss++ 
APYil..cececese 
MOY nssceecsecee 
Tuly.cccccceecs 
August..cescees 
December. ..++++ 











1946-February (Peak) 


19bb-March..o++++ee 
TUNO. cccccseces 


1Gbl-Tune...-eeeseee 
Decesiber...-+++ 


1939- 
IQHO-JUMB. we eesecers 

















—~S SS SS OS SS 


—— 


February 1949 





The Treasury Survey of Ownership covers securities 
issued by the United States Government and by Federal 
agencies. The banks and insurance companies included 
in the Survey account for approximately 95 percent of 
such securities held by all banks and insurance conm- 
panies in the United States, Data were first published 
for March 31, 1941. 


TREASURY SURVEY OF OWNERSHIP, NOVEMBER 30, 1948 









Information on the distribution of ownership by 
types of banks and insurance companies is published 
each month. Additional information showing the holdings 
of commercial banks distributed according to Federal 
Reserve member-bank classes and nonmember banks is pub- 
lished for June 30 and December 31. 


Section I - Securities Issued or Guaranteed by the United States Goverment 


Table 1.- Summary of All Securities 
(Par values - in millions of dollars) 































































































Held by investors covered in Treasury Survey 
Total Banks 1/ Insurance companies ot 3 —— Hela by 
amount agenc all other 
Classification re. 1,277 32 532 332 626 fire, | and trust investors 
ing commercial stock mutual life casualty, | funds, and 3/ 
savings savings and marine | Federal 
Banks 
Interest- securities: 
Public marketable. ....ccscscsescccccccscccce 157,745 54, ghe 399 10,907 16,367 3,668 28,698 ko, 764 
Public il Di cencsesstecéeenat. (ae 1,633 16 593 "535 "423 "125 57,936 
Special 166U0G....cececccccccccccccccccecece 31,400 - - - - - 32,400 3 
Total interest-bearing securities.......0.0+ 250, loud 56,575 415 11,499 16,902 4,091 60,223 100, 700 
Matured debt and debt bearing no interest 6/.... 2,19 - - - - - - - 
Total securities issued or guaranteed by the 
U. S. Goverment 7/...cccccescccsccccccccececs 252,563 - - - ~ - - - 
SSSSSSSS=== = SS 
Footnotes at end of Section II. 
Table 2.- Summary of Interest-Bearing Public Marketable Securities 
(Par values - in millions of dollars) 
Held by investors covered in Treasury Survey 
Total Banks }/ Insurance companies |U. 8. nano Hela by 
amount agenc all other 
ing commercial | stock mutual life casualty, | funds, and 2/ 
2/ savings | savings and marine | Federal Reserve 
Banks 
Type of security: 
Iseued by U. S. Government: 
Treasury DIL1S....cscccceccsecveccccoess 12,418 2,877 6 66 169 5h 5,261 3,987 
Certificates of indebtedness......s.e+e 26,008 8,690 2h 290 123 570 6,075 10 ,236 
TreaBury NOTEG....ecscecssccececcesecess 7,131 2,964 6 87 Bt 1599 803 3,098 
Treasury bonds - bank eligible.......... 62,375 39,561 212 2,738 2,18 1,667 5,107 10,908 
Treasury bonds - bank restricted 49,6 831 151 1,727 13,874 1,217 11,416 14,421 
Postal savings and Panama Canal bonds... 4 13 * * * 1 37 12 
Guaranteed by U. S. Government 7/.....eeecee 5 * * 6 * ” 3 
Rattle! tcatioamdetstifadnansgapacceninatani sD 54, he 399 10,907 16,367 3,668 28,698 42, 764 
———_—_—_—_ ——_—_—_—_—__: 7 
hh,952 14,395 40 516 341 Teh 11,947 16,969 
48,428 30,952 lus 1,855 1,589 1,125 3, 8, B48 
10,464 6,196 81 546 518 459 1,860 
12,407 1,330 55 2,707 1,633 606 2,631 3,445 
41,481 110 5,283 12,320 733 9,332 11,639 
deben’ Dananccoeceuscoveses dpenséus ly 5 * * 6 ° * 3 
DoRaneddccerceesacévecacesesssnsecsens 157, 745 5h, he 399 10,907 16,367 3,668 28,698 42, 764 
—_—_—_—_—__ 
Tax status: 9/ 
Wholly exempt from Federal income taxes..... 163 13 * * * 1 37 112 
Partially exempt.from Federal income taxes.. 14,937 11,102 96 43 27 717 gh 2,006 
Subject to Federal income taxes eS. 1he 645 43 , 827 303 10,864 16,340 2,950 27,714 40,646 
Toteleccccsccccccscccesescsssesesccscccesess 157, 745 54,942 399 10,907 16,367 3,668 28,698 42, 764 
—=—=—=—_—_—S— OO 



































Footnotes at end of Section II. 





. Treasury Bulletin 





TREASURY SURVEY OF OWNERSHIP, NOVEMBER 30, 1948 





Section I - Securities Issued or Guaranteed by the United States Government 


Table 3.- Interest-Bearing Public Marketable Securities, by Issues 
(Par values - in millions of dollars) 















































CA 
Held by investore covered in Treasury Survey 
Benks Insurance compani: U. S. Govern- 
Iseue — a/ = ment agencies ge 
- | 7277 32 532 332 626 fire, | and trust investors 
(Tax status 9/ is shown in parentheses) oe commercial stock mutual life casualty, | funds, end 3/ 
nd oot oll Too oT a 
Troasury DIL1S....secrerecececsceecees (taxable) 12,418 2,877 6 6 169 5h 5,262 3,987 
- January SE «+o( tetxable) 2,592 1,140 & 67 33 ou g1 1,163 
1-1/8 February Leah 2,169 815 3 26 us ho oT 1,194 
1-1/8% March IGN9-C..seeees «+o( taxaple) 3,553 1,414 3 47 16 83 659 1,332 
1-1/8% April 19h9-D..... edasea ( taxable) 1,055 361 2 4 * 18 87 563 
1-1/8 June 1QN9-B.....++0+000( taxable) 4,301 1,645 4 37 12 68 ™ 1,765 
1-1/% July 19K9-F... ss eeeee+( taxable) 5,783 1,191 2 16 4 91 2,77 1,704 
1-1/¥$ October 1949-G.......0006 ( taxadle) 6,535 2,125 7 ge hh 17 1,596 2,496 
Total certificates of indebtedness......... 26 ,008 8,690 2h 290 123 570 6,075 10,236 
=————_—_ =—————— ———— oOo —_—_ 
; 
Le Tomuary 1949-A.....eeeees (taxable) 3,535 1,066 3 36 10 70 me 2,145 
1-3/8 April Ba ccccedstos ( taxable) 3 1, 3 51 4 90 
Total Treasury notes....sscsecessevceces eee 7,131 2,964 6 87 1s 1599 “803 3,098 
Treasury bonds: 
Bank eligible: 
2% December 1948-50.. ba Crd 57 419 3 1 * 13 19 117 
% June 19b9-51....++ (taxable) 1,018 608 3 67 17 15 102 202 
bE September 1989-51... osee( taxable) 1,292 Te2 2 56 23 22 2h7 220 
tb December 1949-51...... ( taxable 2,098 1,299 5 B 64 bh 170 4h3 
3-1/8% Decesiber 1949-52....( partially 491 372 * 2 un lh 32 60 
2-1/2% December 1949-53.,..( partially) 1,786 1,363 3 5 2 ko 167 206 
> | 1950-52. .2006 ( taxable 1,963 1,290 & 59 139 39 lal 291 
2-1/28 Savtember 2 --( partially 1,006 2 10 1 88 27 
tC 950-52......( taxable) wo 2, 82h 7 148 353 101 425 1,082 
1-1/2% December 1950.......«-( taxable) 2,635 1,498 2 37 u 4g . 1, 
2-3/u% June 1951-5h...:( partially) 2. 1,268 n 5 1 46 135 161 
ot September 1951-53......( taxable) 7, 4, 819 20 koe 308 1% 790 1,453 
3% September 1951-55....( partially) 155 483 1 2 ” 35 67 166 
2-1/sh December 1951-53....( partially) 1,18 937 4 1 - ho B 62 
2% December 1951-55...... ( taxable) 510 366 2 13 23 17 15 6 
2-1/2% March 1952-5h......( taxable) 1,026 472 1 176 21 1s 116 223 
> J June 1952-5h......( taxable 5,85 3,872 20 266 151 113 515 887 
2-1/uh June 1952-55. 00006 taxable) 1,501 836 3 163 154 32 149 16h 
ot December 1952-54......( taxable) 8,662 5,716 23 keo 305 18 496 1,520 
b June 1953-55....( partially) 633 2 3 1 hl 10 34 
2-1/s% June 1954-56....(partially) 6 1 * 31 4 56 
2-7/8% March 1955-60....(partially 2,611 1,545 29 3 1 170 160 705 
2-1/2% Merch ow agg pele ao 1, hag "723 n 109 29% 18 5 179 
2-3/uf September 1956-59....(partially) 98 760 15 3 1 57 6 ) 
2-1/%% September 1996-29 -+». «+ ( taxable 3,823 1,875 10 427 215 11 428 73 
2-3/6 June 1958-63....( partially 919 Tu un - 7 Te 39 Dp 
2-3/eh December 1960-65....(partially) 1,485 1,023 10 4 1 103 98 267 
2-1/2% September 1967-72......( taxable) 2,716 1,540 3 29 78 19 hg 368 
Total bank eligidle....cscscscccesseees 62,375 39,562 212 2,738 2,182 1,667 5,107 10,908 
———— SSS 


























Footnotes at end of Section II. (Continued on following page.) 
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Section I - Securities Iseued or Guaranteed by the United States Government 


Table 3.- Interest-Bearing Public Marketable Securities, by Issues - (Continued) 
(Par values - in millions of dollars) 





Held by investors covered in Treasury Survey 























































































































Total Banks 1/ Insurance companies oS. Govern- | se1a by 
qnount 2 532 626 fire and trust all other 
(Tex status 9/ is shown in parentheses) pe pe stock mutual prea casualty, | funds, and rye -_ 
savings savings and marine Federal Reserve 
Banks 
Treasury bonis (continued ): 
Benk restricted: 8/ . 
2-1/4% June 1959-62.......( taxable) 5, 28h 78 18 1,592 501 277 1,213 1,604 
2-1/0% December 1959-62.......( taxable) 3,470 207 13 658 295 165 gh7 1,184 
2-1/2% June 1962-67...+.+( taxable) 2,118 21 3 453 836 60 373 362 
2-1/2% December 1963-68.......( taxable) 2,831 2 7 500 1,15; 83 "511 57% 
2-1/2% June 1968-69...00, ) 3,762 7 19 978 ihe 19 314 890 
2-1/2% December 1964-69.......( taxable) 3,838 6 16 605 1,470 101 610 1,032 
2-1/2% March 1965-70.......( taxable) 5,197 49 16 328 2,277 & 1,181 1,261 
2-1/2% March «1966-71... 000 ) 37481 kl 12 353 1, ba 58 "760 "B16 
2-1/2 June 1967-72. eeeee ) 7,967 57 1h 1,125 2,379 103 2,020 2,269 
2-1/2% December 1967-72......+( taxable) 11,689 362 23 1,134 2,049 206 3,487 4,429 
Total bank restricted.....scscccccssees 49 ,636 831 151 1,727 13,874 1,217 11, 416 1s, kL 
Total Treasury DONES....csccccesececccecsccs 112,011 40,392 363 10,464 16,056 2,884 16,523 25,329 
—___ 
Other bonds: 
Postal savings + enagrenmeripanegan = 113 13 * * * * 37 63 
Panama Canal bonds.........++s00+0+s( Wholly) 50 1 - - - 1 - 
Total other DOMES... cscccccsccesececececoces 163 13 * bed * 1 37 ne 
= SS 
Guaranteed securities: 7/ 
Federal Housing Administration deben- 
WH Oasecaccacsccacecceces«nsC Mee ary us 5 * * 6 * * 3 
Total public marketable securities.......scsesees 157, 745 5h ,ghe 399 10,907 16,367 3,668 28,698 42, 764 
—————eeee 
Footnotes at end of Section II. 
Table 4.- Interest-Bearing Public Nonmmarketable Securities, by Issues 
(Par values - in millions of dollars) 
Held by investors covered in Treasury Survey 
U. S. Govern- 
Zebu Total Banks V/ Insurance companies pod - Held by 
1,277 32 532 626 fire, | and trust re feat 
(Tax status 9/ is shown in parentheses) = commercial | stock mutual i casualty, | funds, and 7 
savings | savings and marine | Federal 
2,402 108 * 3 5 * 2,282 
32,040 - - - - - 1 32,040 
° 3,487 328 2 17 29 51 1 3,059 
SOPs Gececececcsecccccccccecccece( taxable) 17,015 684 9 hg 212 323 mu 15,324 
Total United States savings bonds.....sssees 5h, ohh 1,120 12 470 2h3 378 16 52,705 
=——_—_—_—_——_—_—_— 
Other U. S. securities: 
Treasury savings notes........+.++.+( taxable) 4,552 34 1 * 1 8 9 4,498 
Depositary DOMdS......cesssececeeee( taxable) 332 295 * * - - - 37 
Armed forces leave bonds...........( taxable) 477 - - - - - - 477 
Treasury bonds, investment series. .( taxable) 955 18% 3 122 291 36 100 219 
Total other U. S. securities...c.cresccecess 6,317 513 4 122 292 45 5,231 
Guaranteed securities: wv 
Commodity Credit Corporation demand 
ODLI*AtIONS....+ccesesesseececese( taxable) 39 5/ - - - . - by, 
Total public nonmarketable securities 5/......+. 61,299 1,633 16 593 535 423 125 57,936 









































Footnotes at end of Section II. 
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Section II - Interest-Bearing Securities Issued by Federal Agencies but 
not Guaranteed by the United Gtates Goverment 


(Rar values - in millions of dollars) 



































” 
Held by investors 4 in Tx y Survey 
Banks Insurance companies U. 8. Govern- 
a =e “< om |e 
outs tend- 7,277 32 532 332 626 fire, amd trust smpenhere 
(Tax status 9/ is shown in parentheses) commercial | stock mutual life casualty, | funds, and 7 
ing 2/ savings savings and Federal Reserve 
Banks 
Federal intermediate credit banks: 
Dodentures ..cccccsescceseccccsccces( taxable) 502 313 * 43 1 13 - 132 
Federal home loan banks: 
1-3/0 Jenvary 1949 (Notes)...... hae 97 57 - 5 * 3 : 33 
1-5/8% april 1989 (Notes)......( taxable 8 55 . 5 7 2 - 21 
1. July 19h9 (Hotes)......( taxable) 115 & * 9 1 1 - 2h 
1-3/4 September 1949 (Hotes)...... taxable) 120 Te 1 10 1 3 - 33 
Total Federal home loan bank seocurities..... 416 264 1 30 2 9 . 1 
Federal land : 13/ 
1-1/e% Octoder 1948-50 (Bonds)...( taxable). wy 123 1 4 * b - 18 
1-1/$ May 1950-52 (Bonds). ..( taxable) 152 * & 1 1 - 5) 
1-1/2% January 1951-53 (Bonds)...( taxable) 186 156 - * * 1 - 29 
2-1/s6 February 1953-55 (Bonds)...( taxable) ls 90 * 4 1 2 - 18 
Total Federal land bank bonds.......... gecee 663 521 1 9 2 7 - 12h 









































Treasury Survey. 

United States savings bonds, Series C-1936, D, BE, and F, are shown 

at current redemption values. They vere reported at maturity value 
by the banks and insurance included in the Survey 





& 


Re 


but have been aijusted to current redemption values for uss in this 


statement . 
C. C. C, demand obligations in the amount of $39 million, all held 
by commercial banks, are shown only in the total amount outetanding; 


Outs tanding”. 


Ew EE 


holder is aleo exempt from the surtaz. 
those with the income subject to normal tex and surtax. 

Incluies F. H. A. debentures; see footnote 11. 

A emall indeterminate amount of these debentures is partially tar- 


exempt. 

United States savings bonds sold prior to March 1, 1941, are par- 
tially tax-exempt; those sold on and after that date are taxable. 
The proprietary interest of the United States in these banks ended 
on June 26, 1947. 
Lees than $500,000. 
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Market quotations shown here are over-the-counter 
closing quotations in the New York market for the last 
trading day of the month, as reported to the Treasury by 
the Federal Reserve Bank of New York. The securities 
listed in Section I include all public marketable secu- 
rities issued or guaranteed by the United States Govern- 
ment except those not regularly quoted in the market. 


‘MARKET QUOTATIONS, DECEMBER 31, 1948 
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The issues excluded are postal savings bonds and Fed- 
eral Housing Administration debentures. The latter are 
the only public marketable interest-bearing guaranteed 
securities outstanding. Section II lists the public 
marketable securities issued by Federal agencies but 
not guaranteed by the United States Government. 


Section I - Securities Issued or Guaranteed by the United States Government 


Table 1.- Treasury Bille (Taxable) 


Table 2.- Certificates and Notes (Taxable) 

















































































































Amount Bank discount Amount Yield 
out- Maturity Iseue out- Issue 
Change in Description Change in 
standing | date date stand date 
(Mi1140ns) Bid Ask Mean aren (Millions) Bid Ask Mean pe peal 
Certificates of indebtedneses 
$2,102 fxg | 10/7/68 | 1.138 | 908 | 1.02% -. $2,592 |1-1/86- r/r/sg-a | 1/1/h8 PY / 1/ 
"902 ens 10/14/48 | 1.13 -98 1.06 ~.04 2,189 {1-1/8 - 2/1/k9-B 2/1/48 Lo 1.02%] 1.05% - 02% 
901 1/20/49 | 10/21/48 | 1.13 1.00 1.06 = 08 3,553 |1-1/8 - 3/1/¥9-c 3/1/48} 1,11] 1.08] 1.20 +.02 
gol 1/27/49 | 10/28/48 a8 1.02 1.08 -.02 1,055 [1-1/8 - 4&/i/uo-D 4/ifsB} 1.09 | 1.04 | 1.06 -00 
801 2/3f9| u/s} 1. 1.06 1.10 -.02 4,301 [1-1/8 - 6/1/49-E 6/ife8| 1.17] 1.15 | 1.26 -00 
2/10/e9 | u/re/sB8 | 1.15 1.08 1.12 -00 5,783 |1-1/8 - 7/1/s9-F 7/1/a8| 1.17] 1.15 | 1.16 -.01 
803 2/17/49 | 1/18/48 | 1.15 1.08 1.12 +00 67535 |1-1/h - = ey hes 1.22] 1.20] 1.22 -.01 
900 2/ek/ug | 11/26/48 | 1.16 1.08 1.12 00 517 | 1-1/4 - 12/15/9-H 12 Cone 1.22} 1.20] 1.21 - 
901 /u9| 12/e/fn8 | 1.16 1.10 1.13 -.01 2/}i-1/h - 1/1/50-a i/o} 1.0h |] 1.22] 1.23 - 
905 3/10/ug | 12/9/e8 | 1.16 1.10 1.13 - 
Treasury notes: 
1,103 3/17/49 | 12/16/48 | 1.16 1.10 1.13 - ; 
1,001 3/2h/u9 | 12/23/48 | 1.16 1.12 1.14 - 3,535 |1-2/86- r/i/ag-a | 12e/afe7). 2 / / / 
L102 | 3/32/s9| 12/30/k8 | 1.26 | 1.22 | 1.26 ° 37596 |1-3/8 - &/i/s0-a an 1.29 | 1.27 a -.03 
Footnotes at end of Section II. 
Table 3.- Taxable Bonds 
(Price decimale are 32nis) 
Price Yield Price range 3/ 
Anounts Change Since first traded In 1948 
pn Description eis | Pe 
(Mi12140ns) Bid Ask Mean Fen _ lest High low High low 
lest month Price | Date | Price | Date | Price |Date | Price | Date 
month 
bonds - bank 3 
$1,018 | 2% «-. 6/15/u9-51° | 100 100. -.01 | 1.09% | -.09$] 1/25/42} 103.22] 3/7/¥6| 100.06 5 | 100. 12/31 
Lege | 2 - 9/15/49-51 | 100.1 100.18 -.02 |1.19 | -.01 | 5/15/k2] 103.28] 3/2/46] 100.0% Jie 100.1 if 
2,098 | 2 - 12/15/49-51 | 100. 100.23 | -.01 | 1.2h | -.03 | 7/15/k2| 10h.00 fe 100.03 18 100.23 | 12/31 
1,963 | 2 - 3/15/50-5e | 100. 100.26 | -.02 | 1.31 -00 | 10/19/k2| 104.01} 3/11/46} 100.01 1/6 | 100. ea 
4,939 | 2 - 9/15/s0-52 | 101.0: 101.02 | +.01 [1.36 | -.05 | %/25/43/ 104.07/ 3/11/46} 100.08 1/6 | 100.31 | 11/10 
2,6 1- - 12/15 100 100.09} .00 [1.35 | ~.01 6/1/45} 102.15} 3/11/46} 100.0% 5/28 |100.0h | 12/1 
7, 2 vn - 9/15/51-53 | 101 101.09 | +.05 [1.51 | -.08 | 9/15/43} 104.18) 3/11/46] 100.03 6/1 | 101.03 fy 
2 - 12/15/51-55 | 102 201.11 | +.08 | 1.53 | -.10 way 104.26 unas 100.01 * 100.31 | 11/10 
1,02h | 2-1/2 - 3/15/52-5h | 102. 102.28 | +.03 [1.57 | -.06 | 3/32/42} 107.28} 3/211, 101.0% 17 | 102.17 | 11/2 
5,85 | 2 - 6/5/se-54 | 101. 101.12 | +.08 |1.59 | -.08 | 6/26/sk| 10h.27| 2/18/s6| 100. 6/1 | 101.01 | 11/2K 
1,501 | 2-1/6 - 6/15/52-55 | 102.0 102.02 | +.06 |1.63 | -.07 | 2/25/ke| 106.08] 2/9/%6} 100.26 6/17 } 101.23 | 11/% 
8,662 | 2 - 12/15/5e-54 | 101. 208.19 +.08 | 1.63 | -.07 ry 105.00] 3 100.09} 12/29/kb) 102.00} 6/1} 101.00 | 11/9 
1,4u9 7 2-1/2 - 3/15/56-58 | 103. 103. +.15 |1.92 | -.08| 6/2/41] 110.02] 2/8/46) 101.30| 12/26/41) 10k.27/ 6/1 | 102.2% ah 
3,823 | 2-1/6 - 9/15/56-59 | 102. 102.11 | +.10 [1.92 | -.05 shi 107.16| %/6/%6| 100.01 6/2 | 101. 1 ys 
2,716 | 2-1/2 - 9/15/67-72 4/101. 101.30 | +.12 | 2.37 | -.02 | 10/20/41] 109.18} 4/6/¥6| 100.01 6/1}101.01 | 12 
bonds - bank restricted: 5/ 
28h | 2-1/6 - 6/15, 100.05] 100.07 | 100.06 | +.05 | 2.23 | -.02 6/1/45} 104.20} 4/6/46} 100.01] 12 6/1 | 100.01 | 12/2h 
Ey Mey: - wise 100.05] 100.07} 100.06 | +.05 | 2.23. | -.02 a 3 104.21} %/6/¥6| 100.01} 12/2h 6/1 | 100.01 | 12/2h 
2,118 | 2-1/2 - 6/15/62-67 | 101.27,/101.29} 101.28 | +.13 [2.34 | -.03 5/5/ue| 108.12| 4/6/46) 100.00 6/2 | 101.09 tH 
2,831 | 2-1/2 - 12/15/63-68 | 101.15) 101.17} 101.16 | +.10 | 2.38 | -.03 efne 108.03} 4/6/46} 100.00 ry 101.01 | 11/10 
3,761 | 2-1/2 - 6/15/64-69 &/) 101.02} 101.08} 101.03 | +.08 | 2.42 | -.02 | 4/15/43} 107.25] 4/6/46) 100.00 6/3 | 100.25 | 11 
3,838 | 2-1/2 - 12/15/6%-69 ¥/) 101.00} 101.02} 101.01 | +.07 | 2.42 | -.02 | 9/15/43| 107.24) 4/6/46| 100.00 6/3 | 100.25 | 11/2h 
5,197 | 2-1/2 - 3/15/65-70 &/| 100.31} 101.01] 101.00 | +.07 | 2.43 | -.01 Ns 107.23| 4/6/46| 100.00 6/2 |100.25 | 11/30 
3,481 | 2-1/2 - 3/15/66-71 &/| 100.27) 100.29] 100. 4.09 | 2.uh | -.02 | 12/1/bh] 107.22] 4/6/46) 100.06) 12/19, 5/21 | 100.17 | 11 
7,967 | 2-1/2 - 6/15/67-72 &/| 100.15} 100.17] 100. #07 }2.47 | -01 we 106.16} 4/6/46 | 100.09] 12 6/1 | 100.09 | 12/13 
11,689 | 2-1/2 - 12/15/67-72 &/| 100.15} 100.17] 100. 4.07 {2.47 | -.02 15/45 | 106.16| 4/6/x6| 100.09] 12 6/1 | 100.09 | 12/13 



































Footnotes at end of Section II. 
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YIELDS OF TREASURY SECURITIES DEC. 31,1948 
Based on Mean of Closing Bid and Ask Quotations 


‘60 64 


BANK ELIGIBLE 
x Fixed maturity issues 
© Collable bonds 
BANK RESTRICTED 
4 Collable bonds 


Partially Tax-Exempt Bonds 


BANK ELIGIBLE 
© Callable bonds 





co C2 6 6 6 TO 2 


Explanotion: The points represent yields to call when prices ore above por, and to maturity date when prices ore at por or below. 
The smooth curves for the various classes of points ore fitted by eye. Issues for which an exchange offer hos been made or 
which are due or callable in less than 3 months ore excluded. 


Office of the Secretory of the Treasury, Office of the Technical Stoff F-235-E 














YIELDS OF TREASURY AND CORPORATE BONDS 


Table 1.- Average Yields of Long-Term Bonds by Periods 


(Percent per annum) 



















































































































































































































































High- Partially High- Partially Hi gh- 
Taxable grade oe ven-sepage Taxable grade on t _——— grade 
Treasury | corporate easury Treasury | corporate Treasury, asury, | corporate 
vonds 1/ | ponds ponds }/ [bonds 2/ | bonds ponds 1/ |vonde 2/ | vonds 
Anal series - calendar year averages of monthly series 
- 4.38 1939. ---eereeeee 2.41 - 2.92 2.37 2. 
- 3-93 Yee we 2.26 - 2.77 2.19 eos 
- 3. UML. eee e eves a 2.6 - 2.67 2.5 2.57 
- 3.19 WOU2...seeeeeeee 2.09 2.46 2.5 2.bh 2.81 
- 3.27 i oaeabe a ae 2.47 2. 
~ 3.12 t. 1.92 2.48 2. 
Monthly series - averages ef daily figures 
12Tan. .. e+e 2.10 2.48 2.76 | 19W-May...-----> 1.94 2.49 2.98 || 1986-Sept------- . 2.28 2.50 
Fed....-++++ 2.17 2.48 2.80 Gavdehas 1.91 2. 2.58 |} ete en eens oe 2.26 2.51 
War.csceress 2.10 2.46 2.80 1.89 2.9 Seaae. teigussecoets . 2.25 2.52 
bee ones eq | 28 27 a... | 2.88 Boe oo = 
eeeeeneee . . . ep SF re ai a TUR Ral be thls eee . . 
June... 2.0% 2.43 2.75 Pa % 7 ns 2-H Feb. ..seeee an 2.21 2.48 
jaar am | 26 | 2-7 Oeteen-ess-| 298 | BNE | ate of | ceo Bae) 8 
dag. 2.06 2.47 2.73 Oink. 12d: Le 2 ks 1 eck BR one epee bone 2.19 2.49 3/ 
Sept 2.08 2.46 2.73 195-3 aa lie ous ahs soaks 4 ‘ 2.19 2.49 
i ceaanse a ¥ , ee ee eee ° 2.22 2.50 
2 7 “ BOD, vcvccces 1.75 2.7 2.56 
. Y . peo 1.70 2. 2.51 sees 2.25 2.51 
2.13 2.09 2.72 ys Dit cahesed sae 2.28 2.51 
2.11 2.6 2.70 —.. = <a — MGs ss0064 ave 2.2h 2.57 
oo ae +70 r= aR 1.63 2.35 2. Oieveneces ’ 2.27 2.68 
2. 2.48 2.68 Taly «esses 1.63 2.54 2.53 of ‘ “ere. k 2S -k 
ee 2.46 2.6 Mag. .seeeees 1.6 2.36 i Bw ee weg aes , : 
1.91 2.45 2.63 Sept...+-+++ 1.66 2.37 2.56 1948-Jan...++++> one 2.45 2.85 
Ces 1.62 2.35 2.58 Fed. vescces ewe 2.45 2.84 
ate imedute to a rt ae a 156 2.33 2.5 Mar. scecces ert 24h 2.81 
a Seenes Uae 2.48 2.59 Dee..+++++ee 1.51 3/| 2-33 2.58 Age ooo: sal he 2.77 
i dabeces axe A 2.7 
eS 1.90 2.48 2.60 1946Jan eeeeeees® . . 2.21 2.4 
et sdeccans 1.94 2.48 2.61 Feb. .++++-++ : 2.12 2:36 eT : ~—_ &.T3 
Seol...cseop- 20 2.49 2.63 ee ee ener om | oe 
r9Wh—Tan... 20 | 1.95 2.49 2.65 3 2.45 2.85 
Recess] EB | BM | Re ek ens | 2.8 
eeeeerere . . . PS eae 2 uk 2.86 
Apr. .eseeess 1.9 2.48 oe fbi: Ls CO 2 bh 2.81 
4e%ée 2.77 2.8% 19h8-Nov. 6... 2.45 2.88 
ecece 2.78 2.84 13.. 24h 2.86 
altars 2.78 2.85 2.43 2.8h 
2.81 2.85 24h 2.8% 
odeee 2.8 
2.85 24h 2.84 
ee 2.85 2.8% 24h 2,82 
Lewee 2.88 2.8h 24k 2.81 
eae 2.87 2.84 2.43 2.8 
oceans 2.86 2.88 2.43 2.77 
2.8% 2.44 2.79 
2.83 24h 2.79 
2.83 2b i/ 
2.82 —_ 
2. 
2.82 2.78 
2.82 / 2.78 
2.82 2.78 
2.82 2 bh 2.77 
2.82 2.43 2.76 
2.82 2.43 





Bote: Treasury donds ine 










luded in the sverages 


are those neither due nor callable 
time, for years shown in this tadle, 


Que nor calladle for twelve years 
ef these averages, 80° the 

for the composition ef the hi 
“Treasury 


e>-crade corp bond 
Palletin® for July 1947, page 59, sn@ January 1945, pase 56- 


freasury dond yields are computed 


bid and ask quotations in the over” 
Septender 2, 1941. Pier to that tine, yields were computed om the 
ie except that on 3/ Average revised beginning 4pril 1, 1947. O14 average for 


vasis of closing 


when an issue aid not eell the 


elosing did and ask quotations of 


are computed oa the dasis of closi 





the-counter market, deginning 2/ 































































the dDasis of the mean ef closing maturity or first call. 
Average 
Boveabder 19%% was 2. 


April 1947 was 2.47%. 
kf Market closed. 
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Yor definition of taxable and partially taz-ezemp 
Survey Ownership’ 


was discontinued on Decesder 15, 1945, 
lenger any bonds im this category with 

























































































and the Bow York Curd Brchange: on days when an issue 
does not sell, the price of the last preceding sale is used. 


% donds, see 
* in this issue 
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fne partially tax-exempt series 
Decause there were no 


fifteen or more years te 


revised veginning Bovesber 1, 1984. O14 average for 
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INTERNAL REVENUE COLLECTIONS 
Table 1.- Summary by Principal Sources./ 
(In thousands of dollars) 
Total he Income and profits taxes Employment taxes 
¢ internal Ad Jus taent Total Social security 
Fiscal year yovenme to Daily internal Total ° otal Railroad 
or month Daily Treasury revenue —r yg a Shee — eploy- Themploy- | retire- 
Statement collections Old-age 
Statement) profits profits 2/ || ment Pe i a ment i ment 
Wiheccccdoceweslh T5800 +10,141 7,351, 53% ,*71,124 1,417,655 2,053,469 925,856 687,328 100,658 | 137,871 
WOR. ccrccccsecs 993, -36,797 13,029,925 006 , 8B pete, s, oe 1,185,362 895,336 119,617 | 170,409 
WDR3..c.cceceeeee| 22,143,969 TS 22,368,728 || 16,296,888 ,629,932 9,668, 1,498,705 | 1,131,546 156,008 | 211,152 
UWh...cccceceses| 41,688,987 41,565,477 kO,119,510 || 33,027,802 18,261,005 | 14,766,796 || 1,738,372 »290,025 265,011 
1985. +101, 43,800,338 || 35,062 29,034,313 6,027,213 || 1,779,277 | 2,307,932 Weekes | eek To8 
19h6. -361,589 672, 2258, 18,70, 18.23 1,700,828 1,237, = be} 264 258 
——~ 427,136 22-208" TH ate 9,6 2899 2,028, 365 1,458,934 ere. 
-11,01 864, 31,172,191 20,997, 1 Te, 410 2,381,342 1,612,721 208, 508 123 
~261,582 4,205,633 3,473,292 2,982,97T% 490,318 98,213 68, 25,902 3,733 
-451,211 4,661,991 605 3,253,698 352,293 blk, 147 258, 747 130,097 4 
+602, 434 5,477,906 610,481 932,899 2,297, 562 139,083 6, 8, 50% 13, 
-802 ,201 3,00% , 847 2,157,321 1,767,939 309,383 151,63 1h1, 820 h,3T% 5,450 
-280, 3,139, 2,122,582 1, 7,052 £0,990 358, 313,458 12,080 32,490 
+571, 3,964, 3,160,156 1,268,676 | 1,895, 114,120 i 890 | 105,222 
362 ,268 2,359,993 2,207 .392 1,077,459 bag, 93% 130,473 12h ,891 2,837 2, 5 
-345, 889 3,065,925 1,9ke, 1,6, 485 297,999 394,153 321,610 11,850 6 
+9, 598,062 |} 3,125,475 1,189,228 | 1,966,247 83,735 6,672 yo | 7,33 
-259, 668 2,272,922 1,429,987 965,198 6h, TRO 127,31 121,267 2,706 3,209 
-310, 743 3,085,115 1,928,815 1,648,952 279,863 365,630 196 11,739 ,92h 
Miscellancous internal revenue taxes 
Total Menufacturers' 
Fiscal year miscellaneous Capital Estate and and Miscel- 
or month internal stock 3/ gift mae —— ae retailers! laneous 
revenues excise 
ROAD... ddasinccceds 2,954,553 166,653 807,058 869 = gn 39,057 617, ’ 
AGAR. ocdecccceses ? ,670 281,900 432,580 1,048,165 7192 41,702 &e, > 
WDRZ. ce ececeneee »571,131 328,795 47,496 1,423,480 923,857 45,155 61, G 
IGOR. «os cocesdse 23931396 360,702 511,210 1,618,045 988, 483 50 , 800 
IDES... c.00s ecose 6,959,634 371,999 643,055 2,309, 86% 145 65,528 
ap epee pn eK 6 a 4 12-28 pif a 
pee} ae Lines Beisss | aie9p,s20 | 1,300,260 Ms is 
1948-January... 634,128 12 72,231 160 , 466 102,777 7,287 183,091 108, 364 
February... 6h, 8 55,927 162, 88, 748 6,182 200,977 127,396 
March...... 728,343 12 125,476 164,187 109,592 6,115 175,505 147,496 
APPil....+++- 695,892 65 117,78 16s, 119,796 6,508 161,591 125,211 
May. .s.0- 658,77 1,135 521 155, 106,23. 6,861 182,012 132,012 
Fume. ...sese 690 ,250 60,937 11,389 555 7,119 185,308 186 , 500 
Faly...cseee 702,126 2,176 oh, 552 ped 103,142 6,890 171,065 146 , B46 
August...... 729,278 7 55,664 083 127,257 6,390 173,645 180, 
eee 718,81 20 58, 957 203 ,293 103,191 5, 31 682 149, 
Octoder..... 715,632 550 61,376 217,368 118, 30% 5,990 177,692 134,352 
November... T50 ,670 17 57, 68% 295 120,488 6,208 184, 820 153,482 
Beginning with the fiscal collections from the mjust 





























INTERNAL REVENUE COLLECTIONS 
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Office of the Secretary of the Trecsury, Office of the Technical Stoff 




















INTERNAL REVENUE COLLECTIONS 








Table 2.- Detail of Collections by Type of Tax ” 
(Im thousands of dollars) 





Type of tax 


Fiscal year 


First 5 months ef fiscal year 


Fifth month of 


fiscal year 





1947 


1948 


1g9k8 


19h9 


19k6- 


1989- 
Bovember 1948 





Income and profits taxes: 





Withheld by employers........ PIrrrrit) it itt 
Other: 
eet LL ee 


Bats ccocccccccncccccccccocccoeshbecctoscoene 
Total individual income taxes... .......-+<sssceces 
Corporation: 


Incom taxes: 
CrEWES Bhsce civcin cocececcsbacsseadss ambaeiae 
Baek. occccccccsscccccccccccesevesscccesecseses 


Excess profits taxes: 
Revenue Act of 1980 b/........c.ccececccececs 


Total corporation income and profits taxes....... 
Total income and profite taxzes......... Ccedsoccdsodse 


Employment taxee: 
Social security taxes: 
Old-age imeurance....csesccecesss 
Unemployment insurance....... 


Total social security taxes. ......cceccsecscececs 


Railroad retirement. ..ssscceccssccccccccecccececececs 
Total employment taxed... ose. ccececccececccccccececes 


Miscellaneous internal revenue: 


Batate tax... cccsccesccscececesectsececes Ccecececcces 
GALE Came coco cnec eed oOecssetescccgccccceccccccceces . 
Liquor taxes: 


Distilled epirite (imported, excise)............. 
Distilled spirite (domestic, excise)............. 
Distilled spirits, rectification taz............. 
Wines, cordials, etc. (imported, excise)......... 
Wines, cordials, etc. (domestic, excise)......... 
Dealers in distilled spirite; rectifiers; 

manufacturers of stills (special taxes)........ 
Stemps for distilled spirite intended for export. 
Case stamps for distilled spirits bottled in bond 
Comtaimer GtaMPS. csc ccnccccccesccescewsceecsences 
FLOOF ChHOG ssc vecccccesecccrceccscccsccsceceseses 
Pormonted malt LIQuoTS....c.cscccsececccecccecees 
Brewers; dealers in malt liquors (especial taxes). 
Total Liquor taxes. .....ccccscecsccceccceseuscess 
Tobacco taxes: 

Chgeme BieG ake dabcdbe side dub cccccesveccccccccs 
NORA Dike> dae 0 dhe che dp0c ess cde dé ccus ott 
Cigarettes (large) .....ccccccsscccccccccscccceses 
Clgupattan TERRER Yi. cccccteccccocdoccccsdecccces’ 
Tobacco (chewing and smoking).......ssssececssees 
Cigarette papers amd tubes......cccccccececececes 
Leaf dealer pomaltios, etc......cscsecseeecsesees 
Cigarette amd cigar floor taxes.......sssceccsees 


Total tobacco tames..... sce ccecececseccscccececs 


Stemp taxes: 
Bonds, issues of capital stock, deeds of 
COMVOFEMNCE, OTC. nr ccecececcsccersceccencererecs 
Transfers of capital stock and similar interest 
CORED. ccccccccccccccccccccccccececccececececece 
PIMZAMGE CORED sicnccccecccecccecccccccecesececece 
Silver bullion sales or 


eee eee ererereee 


Total otamp tates. .... 1... c ccc c ences cescesscecece 


9, 8k2,282 


8,950,272 
5, T3 


12,533,577 
8,847,469 
616,734 


5,333,907 


1,581, 736 
218,910 


1,491,029 


18,398 
48,397 


1,563,917 


35,736 
kg 298 





19,343,297 


20,997, TAL 


7,134,553 


1,557, 82h 


1,648,952 





5 hel, 776 
613 320 


55,185 
3,566,178 


86s, 
8, pete 


17,643 
as 


2,567,577 
225,061 


6 583 
176,492 


232,229 
31,195 


1,861 


, 





9,676,459 


10,17h, 410 


2,975, Ts 


279, 863 





29,019, 756 


31,172,191 


10,110,267 


1,928,815 





1,458,934 
185,876 


1,622,721 
208, 508 


? 


797,503 
25,255 


296 ,966 
11,739 





1,644,810 
379,555 


1,822,229 
560,113 


822,758 
171,425 


200, 164 


263,188 


308 , 706 
56 92h 





2, 02h , 365 


2,381,342 


99%, 183 


1,101,332 


29h , 585 


365,630 





1,597 


2, 760 


17 





319,715 


323 ,810 


53,270 


56 61% 





7,372 


&, hoo 


498 


1,070 





53,072 
602 , 186 
16,732 
1,015 


, 


6,313 
1 

195 
5,634 
12 


307,539 
2,916 


9,9h0 
5,123 
6,067 





1,022,496 


256 , hho 





20 , 859 
26 


3 
532,137 
996 





ho6 
1 1 * 
5 2 1 1 2 
1,237, 768 1,300,260 560,605 572,382 103,222 110,488 





1,127 


20,190 
7,488 
1 


3,833 
1,761 
goo 
17 

































































INTERNAL REVENUE COLLECTIONS 





Table 2.- Detail of Collections by Type of Tax” - (Continued) 
(Im thousands of dollars) 





Fiecal year First 5 months of fiscal year Fifth month of fiscal year 





Type of tax 197 





Tabricating 116. .....-ccecesccececscecosesesesecs 
GeBORIES. cnccccccccccccccctesecececccccesecccosocs 
Tires and PUDOG .. ore reverecesesereccrececescceses 
Automobile trucks and buses.......scsccccecesesace 
Other automobiles and motoroycles..........-++s0s: 
Parte and accessories for automobiles..........+.+ 
Electrical OMOray.....sssseccccccsecececesesessces 
Electric, gas, and oil appliances..... eee 
Electric light bulbs and tubes.......... eee 
Radio sets, phonographs, components, etc. eee 
Musical instrument .......csecsceseccceseceseseces 
Mechanical refrigerators, air-conditioners, etc... 
MaCOhSS. c pocccccccctcccccevedcoccsccsecécececocesos 
Business and store machines........ccccsssccserecs 
Photographic apparatus. ........essscsevscecccscocs 
Firearms, shells, amd cartridges.....csccessssceee 
Pistols amd revolvers.....c.sscceseseseccsccossses 
taxes 


siesse 


wee ee 






elS FP 


vee ee © 


VSSERAERS SES FSR IE 


! 
vaBSo35 





ereee Ce ee edad 1& 
395 


~ 
§ 
~~ 


Total manufacturers’ excise taxes......-.cs+e+008 
Retailers’ excise taxes: 


BEE eisvnnasovesessincvescncasssanunpemsaadily 


POOP OOOEO HEHEHE EOS HEHEHE EESEEOHESEEEEEEE 





j 


H 


POPP PRR E RR EE EEE SEE EEE EES 














Els 
R| ¥Re6 


Total retailers’ excise taxes......csccesesecssers 








Miscellaneous taxes: 
Sugar Act Of 1937... ceccecccccccccecccsccsoseseses 


8 





152 
Telephone, telegraph, radio, and cable facilities. 252, 786 
Local telephone GOTVICe....ccccssesccccesesececes 164, Ghh 
Transportation of oil by pipe Line........csesesees 16,988 
Transportation of persons, OtC.....cssseccceceseces hh ,003 
Transportation of property....s.cseserererereceees 275,701 
Leases of safe-deposit boxes........secseseseseees 8,560 
Admissions to theaters, concerts, etc......+.++0+ 392,873 
Admissions to cabarets, roof gardens, etc........ 63,350 
Club dues and initiation fees......secescsesececes 23,299 
Bowling alleys, pool tables, etc.....-csccsreseses 4458 
Coin operated devices......cscsecesecccccececesese 20,432 
Adulterated and process or renovated butter, and 
filled cheese........- eccccsesececccccccococeces 30 
Olecmargarine, including special taxes...........- 5, 87% 
Narcotics, including marihuana and special thxes.. 192 
Coconut and other vegetable oils processed........ 17,208 
Bational Firearms Act.....-cscccccccscessecesesece 8 
All other, incluiing repealed taxes not listed 
BDOVO.. oc ccrececccecescreresecesesessseseseceees 720 
Total miscellaneous taxes.....ss-ccecesesereresecs 1,551,140 


= 
Total miscellaneous internal revemue.........+-++0+++ 8,064,152 

SS 
Total internal reverme collections.........csscesesesesess | 39,108,273 

















Adjustment to Daily Treasury Statemont..........-eseserese 4271,136 





Total receipts from internal revenue (Daily Treasury 
Statemamt) . 2... ccccccececcccsecececcessedesesecesesesecses 39,379,409 
SS 



































Source: 


Treasury Statement for total receipte from internal revenue; 
reports by collectors of internal revenue for collections by type 


Vy collections for credit to certain trust accounts for 
2/ 


fie 


end insular » ete.; includes corporation 
om Alaska Railroad. 
collections consist in general of taxes paid within 


tT 
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Table 1.- Money in Circulation 
(In millions of dollars except. as. noted) 














































































































Paper money 
“ Total 
End of fiscal money in Gold Treasury Federal National 
_ . sa Total certif- — —, — Federal Reserve bank 
WNL ecccccsssccccccccccccecs 9,612 8,932 63 1,714 1 300 6,684 20 150 
MMR. ch obsb tuted oidatancies 12, 383 11600 59 1, 1 317 9,320 19 139 
Sena sess= o> Sayieeee a se 7 d» : 322 ad 564 13 
2 ean Mya en se 2375, Pa ? ; = 22 br a io 
WM eivrcccccccncccatacdoose 245 26,945 2,025 i 317 23,973 wou 14 
IgM vcsssssesssssseeseessess 28,297 26,92 4 2/061 1 320 23,999 406 106 
Ti edh ccsccteshoottiedesces 27,903 26, 45 2,061 1 321 23,600 353 9 
LGHE-Tamuary..esesccceseess ° 28,111 26,728 46 1,947 1 303 23,953 375 102 
POdruary....csccccccees 28,019 26,634 46 1,952 1 307 °857 370 101 
Maroh..sscsccccessesees 27,782 26, 46 1,973 1 308 23,592 365 101 
MBTILeccccrccsceesccces e7, 76 06,327 46 2,009 1 310 23,489 361 100 
MAY. ccceases 27 26; 403 45 2,060 1 315 23,585 100 
GBs cccethoctttatesese 27,903 26 he 45 2/061 1 321 23,600 Fe 9 
DALY - cccccvccsccccccccs 7866 26, bee 45 2,045 1 23, 
haitthensdsestiieesose : 2, 26 hes 45 2,053 1 os ae Wy % 
docddccccecsee 26, 26, a5 2,052 1 319 3, jhe 91 
October... .scseecececes 26,176 26,725 he 2,05 1 318 23,872 338 
Hovember....sesecsseees 28,332 26, 867 bas 2,076 1 320 799% 334 % 
December P.csecscececes 28, 22h 26,759 AL 2,059 1 312 23,917 330 95 
Coin 
End of fiscal Standard revel 
year or month Total dian Subsidiary Minor capita 
coin diol) silver coin ts dollars) 
WE Ws cccccoduecdthetessec 680 33 433 19% 72.16 
Mivigese <varsportatotar ees 783 = = 223 Bs 
=i........1...i60.. 1,066 103 700 233 162. 
WB i cvesecrccdeccsgndssccee 1,300 140 843 317 199. 
IQHT. eee cvedbccésasécoces 1, 148 876 3 wee 
Ber anckn aioe es eee 156 919 36 190.37 
LG4E-Tanuary..sececsccsecess 1,342 153 890 339 193.17 
FOvruary...ssecesceeees 1,385 154 892 339 192.30 
Mawelis scccccccccccccees 1,394 154 899 zal 190.42 
AgPAL sc ccccccecsicccces 1 154 903 3h2 189. 
ones hop 155 910 3a, isp.3 
1,421 156 919 346 190.37 
tage 19 Fk 350 190.8 
, 3 190 
1,¥4e 160 930 $5e 190.91 
2,452 160 937 353 191.01 r 
November. s..scesesecses 1,464 161 Fd 356 191. 
December P..scevesevees 1,465 162 356 190. 
Source: Circulation Statement of United States Money. 2/ Gold certificates vere withiram from circulation in 1933. 
1/ Exolutes money held by the Treasury, money held by or for 3/ Treasury notes of 1890 in circulation are being canceled and retired 
the account of the Federal Reserve Banks and their agents, upon receipt by the Treasury. 
and coin estimated! to be held outside the continental limite of 4/ Federal Reserve Bank notes and national bank notes are covered by 
the United States. Includes paper currency held outside the deposits of lawful money and are in process of retirement. 
continental limite of the United States. P ———v- 
Tr . 
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Table 2.- Monetary Stocks of Gold and Silver 
(In millions of dollars) 





Gola Silver 
End of fiscal to gold and 
year or month ($35 per ($1.29+ per silver in 
: fine ounce) fine ounce) casted Uhedes 





IAL. ccccccccpeccccdhobbvicenc san babssdeeeb dca URS citsce chkctebedwe 
MW oncgccochcadhagasescedenes isan then dttesaaeneia 
19% SOOO HO EEHH EEO EEE E EEO ET EEOEE EES EEEE OSES ES EDEHESESS 


1 SHOES E HHO O ESET ET OSES OES O OE OEEOEEOEEEESESESESEEEESESEEEESESEEEES 








Decedaccvcpocddebbococcscpccdégdoboneced ecb ueddbbeccesdecscucccctic 


YONG. ovecccccoccese 






23,532.5 3,571.0 13.2 


MONE os 05 LeU le onnccchccdslindedsvabhosscdeddsmuscececcdbvccace 22,934.6 3,552.1 
DRONE 0 cho tudcccecsdnccnsddbesecobs cccgedibescesododcccecocese 23,036.1 3,555.6 13,4 
MOrCh..sececcccccsccccccccccesencccsescencesescccscsecesesessecs 23,136.5 13.3 
APTI 0c cncccccegsccccecvccesepocccccevoccesencccccccoscesecceces 
MOY cccvccccccccscccescccecccesececccocce eecceee 23, 303.9 3, 
TMB e cccvccccccccececcesccocsseesbccgccesesoséseccoesecccocccece 23,532.5 
23,678.9 3-376.3 13.1 
23,725.12 3,57T- 13.2 
ceseeess 23,872.3 3,564.4 ' 13.2 


BNI s ep adagsdéscn des cueghedies ceo ctpomndbsces dibastnoccd je 2h ,00k 2 3,586.1 r 13.0 
SN cenrpigeuecesuecopsahdedacchneccbontadeccdesceccecetce 2h, 165.6 3,592.6 12.9 
DUNT 05050060 cckdeeécegenhiedeahsisacatanbneddsacdcssboass 2h, 2h3.5 3,597.9 | 12.9 


Source: Daily Treasury Statement and Circulation Statement of U. S. Money. For detail of silver monetary stock, see Table 4, 


Pp Preliminary. 
r Revised. 





TIES concn ccecesasccccdenocacagncsoocspccensagees bovcnscectsccese 


























Table 3.- Gold Assets and Liabilities of the Treasury 
(In millions of dollars) 








End of calendar Exchange 
year or month es eines poo vy against U. 8. Stabilziation | 224 in 





IGM. ccccvecssccgcscedcasedveceedeocecvacccnebbectens 17, 643.4 15,278.6 156.0 1,600.0 408.9 
a 908 b00sdecoedcndessecseceseconcdenséposecene 21,998.5 19, 825.4 154,0 1,800.0 213.2 
1941..... Scuccsaseccsccvocscceneanecquagacnesssagaass 22, 736.1 20,564.8 156.0 1,800.0 215.3 
IGNE...ccccccccccsvededcocchnceasodan@aammaiaen semana 22,726. 20,611.9 156.0 1,800.0 158.4 

21,937. 19,821.0 156.0 1,800.0 160.7 


IPAS. co cccnccecgugeibecccesesceseshesseesceusehaminas 


18,4974 
20,0649 7,914.1 156.0 1,800.0 194.8 
430.5 156.0 1,800.0 142 4 


° 22, 753.9 21,544.0 156.0 - . 1,053.9 
MONG Hari cccccvcescctolsh@ieccscedctcccksbhosecsedes 2h ,2h3 5 23,010.21 156.0 - 1,077.4 


IRD ccccbcoccencescccedcepeccccgecesnceasones 22,934.6 21, 747.6 156.0 : - 1,031.0 
FORTUNE on ccocecasvcevececeoncscoosccagnobevcece 23,036.1 21,822. P 
156.0 - 1,056.7 


icouseboaeestecawes ctechopaustanmhineees 23,136.5 21,923. 





March 

MBPAL . ccvccvcccccdedoccccccopecccotoococcesoeoos 23,168.7 21,955.2 156.0 - 1,057.5 

i nteedeautak Gtansncebesshatahasidaandens 23, 303.9 22/081.3 156.0 ° 1,066.6 

DUD. ccccccccccccccccccccccescocccesocecoesccccs 23,532.5 22 ,,303.0 156.0 1,073.4 

GUY cccccccrccccccceccocccccscccccscccccccccoese 23,678.9 22,451.7 156.0 - 1,071.1 

ED canlesaassbolos constpns chetbanntashiidads 23,725.1 22,509.3 156.0 - 1,099.8 
. 1, 
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Table 4.- Components of Silver Monetary Stock 


(Im millions of dollars) 















































Table 5.- Silver Production in the United States and Acquisitions by Mints and Assay Offices” 
(In millions of ounces or dollars) 


Silver held in Treasury 
% End of calendar Generel Fund 
year or month 2/ = 
Silver Silver Subsidiary | Bullion for Silver Subs 
bullion 2/ dollars coin 3/ recoinage 4/ dollars coin 3/ 
WD, cchobbccecce seeesas saboee 1,298.2 0 5.3 * 48.1 394.1 
een eecccese eececccccese 1338 43 2.3 * 2.5 ko? .h 
WAR oo ccdcdiccescccsccccsccnvcce 1,476.1 48h .2 3.5 * 3 493.5 
SSS egdeccccocsccccsccccowecee 1,516.2 468. 9.2 . 587.3 
Sedo gsqecascccedesedsddpocces 1,520.0 400. 1h.h 19.1 96.8 684.7 
We cccdericcccccceececceedocce 1,520.1 376.5 22.5 - 117.5 6 
‘ 1,703.9 356.4 10.2 al 137.5 -T 
1,911.2 343.4 14.0 - 150.1 901.1 
1,937.6 337.2 13.1 - 156. 928.7 
1,971.5 328.2 5.3 | 164.9 972.2 
1,940.6 336.8 3 el 156. 929.1 
1,943.7 336.7 i 1 156. 99:3 
1,946 336.5 14.5 2 156.9 929.7 
1,949.1 336.1 4.8 5 157.2 932.8 
1,951.7 335.6 122.8 os 157.6 1 
1,955.1 334.5 10.0 3 158.6 3 
1,956.4 333.0 9.2° ol 160.1 946.7 
1,960.0 331.6 na el 161.5 949.2 
1,962.6 330.6 9.3 : ve.5 954.6 
1,965.7 330.0 8.3 - 163.1 960.2 
1,968.9 329.8 5.0 - 163.7 967.8 
1,971.5 328.2 5.3 1 164.9 972.2 
3. tr y Statement and Circulation Statement of U. S. Money 4/ Valued 36+ per fine ounce or at $1.29+ per fine ounce 
1/ Valued at $1.29+ per fine ounce. eccording vhether the bullion is for recoinage of 
Includes silver leased to Office of Defense Plants of the R.F.C., subsidiary silver coins or for reco of standard silver 
etc. (see Daily Treasury Statement for amount). Does not include dollars 
silver lend-leased to foreign goverments (see 1946 Annual Report Pp Prel: 
of the Secretary of the Treasury for amounts). * Leese than 
3/ Valued at $1.38+ per fine ounce. r Revised. 


















































Silver Silver scquired by mints and assay offices 
Calendar production 
pray . meee United States pone 2 domestic Foreign silver 3/ Total 

Ounces Ounces + Dollars Ounces Dollars Ounces Dollars 

WWW. cvccceccccccccscccccscceces a9 60.7 40,1 28.8 3 383-3 160.6 
BRO. cccccesceccccoce écsece eee 3 68.3 48.5 139.8 9 .0 99.4 
IRL. co cvcccscccccscsccscccccccce 1.1 70.5 50.1 2.6 T.1 143.1 TI.2 
WDRA . ca ccsccscccees Scccccecceces 55.9 47.9 3.0 14.3 6 2.1 40.0 
WRG .cdcesccccccccccccccccccecce 40.8 5.5 3.9 - ° 5.5 3.9 
35.7 * 7 - - . 7 

29.3 9 6 . - 9 6 

21.4 4.9 ah - - 4.9 hb 

36.1 30.3 &/ 27.4 &/ - - 30.3 4/ 2T.& &/ 

3.9 3.2 2.9 o 3.2 2.9 

2.1 2.7 2.5 - 2.7 2.5 

3.4 3.2 2.9 - 3.2 2.9 

3.2 2.8 2.6 2.8 2.6 

3.3 3.3 3.0 3.3 3.0 

3.1 1.7 1.5 1.7 1.5 

2.7 4.2 3.7 &.1 3-7 

2.3 2.7 2.5 2.7 2.5 

3.5 3-5 3.2 3.5 3.2 

3.0 2.8 2.6 2.8 2.6 

3.4 3.3 3.0 3.3 3.0 
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Table 6.- Seigniorage on Silver 
(Cumilative from January 1, 1935 - In milliomof dollars) 





















































Sources of seignicrage on silver bullion revalued }/ notes 
meat Setentores® | uiec. silver Nevly mined | Silver Pur- |Mationalizet | Total cetgniorege on 
ood poe (etlver ana | (Incl. silver Hewly mined | silver (Act | chase Act | silver seigniorege| Silver bullion 
Dullion held silver (Proc. | July 6, 1939, | of June 19, | (Proc. of on silver at cost in 
June 14, 1934) | Dec. 21, 1933)| and 1934 Aug. 9, 1934)| revalued General Fund 2/ 
duly 31, 1946) , 
EERE OTM 18.5 48.7 16.8 ant 226.2 34.5 6.2 274.9 
WGA wis sccscbe 46.1 48.7 %.0 sees 302.7 34.7 al 2 
MMM eccareoesscasese sate 63.7 48.7 58.0 sone 366.7 34.7 508.1 6 
IGM. ssc ods cdeses Goes 6.5 48.7 7.9 aset 457.7 34.7 mee 
MER iinerce EEE 91.7 48.7 87.3 4.2 530.7 34.7 705.6. 6 
122.2 48.7 87.6 25.7 562.7 34.7 TH .% 1 8 
182.1 48.7 87.6 48.3 580.4 3.7 1 1,089.0 
245.7 iE 87.6 63.6 584.3 34.7 9 - 1,048.2 
$04 “7 87.6 65.3 584.3 34.7 820.6 967 
“3 7 87.6 65.4 584.3 34.7 820.7 111.3 
1985.2... peacguucsincast 429.5 48.7 87.6 65.5 701.6 34.7 ae 2 
WAGE esGeawss ces ccccccss 491.9 48.7 87.6 6.5 832.1 34.7 1,069.6 iene 
SS ee intesanvoutna 520.5 48.7 87.6 T%.5 832.1 34.7 1,077.6 146.8 
WNDU BUS 55 78s oie 8S 559.2 48.7 87.6 8h .6 832.2 34.7 1,087.8 129,9 
IGDHETamuary ..ecscscesecs 521.4 48.7 87.6 T.% 832.1 34.7 1,078.. 144.9 
PObruary..sccscecess 527.6 48.7 87.6 %.3 832.1 34.7 1, 2 1h 2 
March..cccccseseeses 529.4 48.7 87.6 TT.1 832.1 34.7 1,080.2 145.9 
APPL. cccccccccccees 532.0 48.7 87.6 71.9 832.1 34.7 1,081.0 142.6 
MF ccccccscccoccoes 533.5 48.7 87.6 78.7 832.1 34.7 1,081.8 143.1 
Mc cccecccccceoscs 536.3 48.7 87.6 19-7 832.2 3.7 1,082.9 2 
DUIF nccacccccccosces 538.6 |. 48, 6 80.1 832.2 B 1 . 142.8 
Kea aoe 9 687 Bre 81.2 Bee 2 3 : ORR 
September.......++0- 546.2 48.7 87.6 81.9 832.2 34.7 . 1,085.2 134.6 
Ootoder.cscscceseces 550.4 48.7 87.6 82.9 832.2 34.7 1,086.2 134.2 
Hovember.c.cscsscece 554.0 48.7 87.6 8.8 832.2 34.7 . 1,087.0 131.7 
Docember...seseseese 559.2 48.7 87.6 8.6 832.2 34.7 1,087.8 129.9 
Source: Office of the Treasurer of the United States. silver certificates. 
.7) These items represent the difference between the cost value and 2/ The figuresin this column are not cumlative; as the amount of 
the monetary value of silver bullion revalued and held to secure bullion held changes, the potential seigniorage thereon changes. 


Table 7.- Increment Resulting from the Reduction in the Weight of the Gold Dollar, 
December 31, 1048 


























Allocations of Charges against Unexpended balance of 

increment increment increment 
Exchange Stabilization Fuml.....s.sscccccccsccoesceveceesedeveccssesssscescseces sees}  $2,000,000,000.00 $2,000 ,000,000..00 - 
Payments to Federal Reserve Banks for industrial loans....sssssesesesseeesees enveees 139,299, 556.99 27, 546,310.97 $111, 753,246.02 
Philippine Currency TOSOTVO.....ccccecccccscccacecssesevesssscsssssssessers PPP OT VL 23, 862, 750.78 - 23,862, 750.78 
Melting losses OM Gold O01... .scccsescseccceccscceceseccccccccsecececeesesccsereees 2,175,121.93 1, 853,687.05 321,434.88 
Retirement of national bank notes... csccccccccccerccevecesececssecesessess ocnseeees 645, 387,965.45 645, 387,965.45 - 
UnASSIGNOd. os cccccccccscccccsecccescceccccsesececcceccccesoucesececesesesccccesecces 8,356,109.51 - 8,356,109.51 
Total increment..ccccccscoscccccsecescccccccvecccocsccsececcceevesesssessessecsesass 2,819,081, 50k .66 2,674, 787,963 47 Lk 293 , 542.19 











Source: Office of the Treasurer of the United States. 
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Table 1.- Balance Sheet as of June 30, 1048, and September 30, 1948 





June 30, 1948 September 30, 1948 





Tl 
| 


the United States, checking account... 96,882 
Reserve Bank of New York, special sccomt.. nu 
officers’ balances ani efvance accounts. 


i 





E 
f 


tf 
[ 
i 

| 


© 1, CM. cccccccccscceccccscccce 
(foreign exchange): 


SOCSCE THOSE EEEEHE EEE EEE EET EEOS 
oe 


i 
fi 


[ii 
i 





Pakiotan rupeeS.sscccccccccccccncsecesceececececess 
Total due from foreign banks. ...cscsscccccccsserecs 
Investments in United States Goverment securities..... 


i 


$28, 469 , 857.45 $38,600, 122.87 


208,433 , 875.21 


57,066 ,610.95 
20,000 ,000.00 


187, 861,065.81 


36 , 797,308.59 
20 000,000.00 


82,936.11 83 , WG 5h 


Accrued int t ivabl 
TIIttiritiiititt titi 





Accounts receivable......... Goccccd’ovewcsccoccedscocee 2.77 2.77 


Other accounts (deferred charges)...csecscccccccececece 15.00 
Commodity sales contracts (deferred charges)........+++ 2,636.00 - 


DOREE, BOOSH dc cccdecededccccccccdcdsccccccsccotoesees 30k 055,933.49 303,341,986 .58 
a————————————— 





Liabilities and capital: 

Accounts payable: " 
Vouchers payable. ......ssccecccccccccccescceecccsocs 6,716.75 10, 879.8% 
Buployees' pay-roll allotment account, United States 

GaVings BOMAS...cccccsccccccccccecessesseesseseees 1,527.13 1,261.45 
Withholding tames......csccccccccecscescctecceccsace - 33,508.58 
Due Of PurChawes......csccccccccccsseccsccesecectecs 2, 866,495.12 
Miscellaneous ..cccccccccccccceccceseccceseseseeeeese - 132, 


Total accounts payadle.....cssecccscccccsccsescseces 2,87%, 738.99 1,622,620.93 
Reserve for expenses and contingencies (net)..........++ 12,865,503 .96 12,887,956 .08 





000 
,000 00 200,000 ,000 .00 
88, 831,369.57 


Capital A0COUNE..cccccccsececsceceseserecocesesesesseese 000 2 
000 .00 200,000 , 000 .00 1 


2,000, 

Deduct - Subscription to International Monetary Fund 1,800, 
Net income (See Table 2.) ................. ay ae 88,315,690.5% 
304,095 993.¥9 323,301,068 








Total liabilities and capital......ccccscececccesccsscce 














Note: Annual balance sheets for fiscal years 1934 through 1940 appear in the Quarterly balance sheets with that for December 31, 1938, 
“annual Report of the Secretary of the Treasury” for 1940 ani those for have been published in the Bulletin". 
succeeding years appear in subsequent reports. 
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Table 2.- Income and Expense 





Classification }/ 


Jenuary 31, 1934, through 
June 30, 1948 


January 
September 


Fe - Nae 








Income: 
Profits on British sterling tramsactions...ccccesesecccsseceeesecsssvcece eeereoece 


Profite om French franc tramsactions...escccscsecessvesecesecessseccccsccceveeeese 
Profite on gold bullion (including profite from handling charges on gold).......++ 
Profite on other gold and exchange tramsactions....ssccccesescsecereccccccceeeeeee 
Profits on siiver transactions...ccscesccesesccscecscesececsseseseeeccccs evececere 
Profits on sale of silver bullion to Treasury (nationalized).......0.s0ssccesseees 
Profits on imvestments...ccccccssecccceescceccecsecevssesesesevecececccccs seeveeee 
Interest om investments. .cccccocesceceoscevscccevceescesecersseseeerevevcseseseses 
Miscellaneous Profits... cccsecesccesescccsscccccebeessssscssrensesececcreseseeees 
Interest earned on forwign dalamoes...ccsssccccvesecccsscscccesscovrsceces eeeceeee 
Interest earned on Chinese JUaN..coccescsoccsecvcescescccecssasescccccccs esevecece 


Total INCOMB...ccccccccceteseseeeeeeseeereceeesereseseessssereseserorcres eeececeve 


Expense: 








PeTWOMal SETVICES...cccceccceserseeeessssesesseeesesseeeeesseeeeeeeeeeeeeseesseese 
TRAVOL . cccccccccccccccseseesee esse eee ee eee see sees se SeesSseess esses eee eeeeesseeees 


Transportation of CAINS. cccccseccccccs 


Commi catiome..cccsccccceseeee sess ress se seeeeeeeeesereseseeessereereen® eeeceecece 





Seeveeseerccers eceeeresee 


Supplies ered materials..ccccccccccccccccccecesssecesesereseseseseres eoecerecececee 


CORNET ccc ccccececeeeeeeee sees seer eee see EEOSO Se ee ee ee eHSSEESEEEEEOEOre® ececesece 
Total OZPOTISS occ cce reser seers eee eee eO ESOS O SEES SOSH OOOSESEOESOOE OHO OHOOOO EES eeeece 


Let. | Peerrrrrrrrrrrr rT rrr rr rrrrririi itt iii rir iii i ee) 








$310,638.09 
351,527.60 
37,820,470.37 
ho ,000 ,000 .00 
105,371.27 
3,873,362.29 
1,876, 790.55 
6,198, 066.89 
800,466.25 

1, 732,970.87 
1,975,327.07 


9% 63%, 961.15 








4,076, 730.83 
235,830.27 
584,962 be 
877,636.97 

58,038.99 
686,072.11 


6,319,290.62 





88,315,690.5% 


$320,638.09 
351,527.60 
36,508, 737.85 
0,000,000 .00 
102,735.27 
3,473,362 .29 
1,876, 790.55 
6,323,577.32 
800,466.15 
1,672,861.26 
1,975,327 .07 


95,592,023 .47 
=—=—_—_—_—_—_——_ 


4, h02 , 575.27 
259,124.57 
596 ,855.15 
89 ,835.5% 

62,723 41 
949,529.96 





6, 760,643.90 





88, 831,369.57 





—— 








2/ Effective July 1, 1948, classifications of expense were changed to conform 
contained in Buiget-Treasury Regulation 


with those Wumber 1. Figures for 





earlier periods have been rec] 


lassified accordingly. 
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CAPITAL MOVEMENTS 


The data in these four sections are based on reports 
filed each month by banks, bankers, and brokers through- 
out the United States. The reports are collected, 





Information relating to capital movements between 
the United States and foreign countries is presented in 
four sections. Section I contains the principal types 
of data on capital movements by years beginning with checked, and tabulated by the twelve Federal Reserve 
1935, and currently by months. Each type of data is Banks, The totals are then forwarded to the Treasury 
then broken dewn into its chief components in the same Department for consolidation and publication. 


chronological detail. 
Publication of detailed figures on capital move- 


Section II supplies a geographic breakdown by prin- ments was discontinued between the March 1942 and the 
@ipal countries for recent months. The total net capital November 1945 issues of the “Treasury Bulletin", but 
movement is given first and then the principal categories data omitted during that period were supplied inthe 
are shown separately. In addition, at this point, the November 1945 issue and supplement. 
total outstanding claims on and liabilities to foreign 


countries are each presented. Beginning with the December 1948 issue, publication 


of the data on capital movements was advanced two 


Section III presents details with respect to capital months by the use of preliminary reports. A comparison 
movements and short-term claims and liabilities as of the of preliminary and final data for past months indicates 
latest month for which the data are available. a difference of a maximum of one percent in the grand 
totals. Somewhat more significant changes in particular 
categories for individual countries may be necessary when 
the final reports are published, normally two months after 
the preliminary data. 


Section IV contains data for recent months on out- 
standing contracts of banks for forward purchases and 
sales of foreign exchange. 


Section I - Historical Summary 


Table 1.- Net Capital Movement between the United States and Foreign Countries 
(In thousands of dollars; negative figures iniicate a net outflow of capital from the United States) 














Analysis of net capital movement in: 

Calendar year Het itel Transact Transactions 
or month pontct re Short-term Brokerage in a, in foreign 
wanting securities securities 
1935 (Jen. 2, 1935-Jam. 1, 1936)....... UPbdeiddicndssedsces 1,440,686 992,829 6,039 316,660 125,158 
1936 (Jan. 2, 1936-Dec. 30, Bee focnsbeseee coone eegedecsee m 1,226, 722 428,142 6,611 600 ,693 191,076 
1937 (Deo. 31, 1936-Dec. 29, 1 833,715 287,398 34,687 hb ,626 267,008 
1938 (Dec. 30, ~Dec. 422, 328,968 34 57,196 »T38 
1939 (Dec. 29, an. 3, +e F: < 1,198,735 1,139,483 32,990 -85,427 115,689 
1980 (Jam. 4, 1940-Dec. 31, 1940). eccccdsecoces 695,080 Sal, 20,358 -2h45, 062 156 
MAB. sa ccce pacetenene datancbodsaeeccestandéas eesecsnénd eenee 453 , 823 -2h3,, 522 “49 -261,955 51,703 

ERO Re webidgdbtsnactinn sdudbdanekdbeeosin one 626,121 33 3,513 2599 -T; 
1943..... gdeweatecses Belddesedhsonchonedeksescogstoadll ons 1,286 ,893 1,168, 13,372 27, 767 71,696 
Msicksases hibéseassesinnddidvectabonenersdidanin aneene atid 461,355 5% 8,529 210,735 93,496 
Wiisherecdsdasees eset dbhsghvanctons bcciebaaitedam ebeaive 1,07&,375 1,216,303 17,79 -113,105 -46 ,617 
i iaadisgocctacccadives piliisinndcevanadumis acssinmaidedsibie -793, 32h -733,909 9,661 -33% ,203 265,127 
Wes sdavendcdagiscdéubssd bbdasicessccndce stgece devécecces axe 313,678 539 -11,318 ~97, 555 39,012 
WG Sits SE. TOD edn daccdecessithiccacesnsagsctbbacen ‘ -97, 314 203 ,530 -16 , 483 -183,239 -101,122 
NGRB-~Jammary....cccessccceces sumvehoulcneenesahertinasane ibe -148, 926 -150,509 -1, 889 -7,39 10,801 
Fobruary..... bnexd spckeaiwbuse ghana tetbebesewarsata 41,850 61,897 -5,37T -19,334 661 
Pi iccceciscassesoncosas shabstacmibentocesecsacs vaRRS -56 ,hOb * 8,133 -27,999 &, O11 
BE sancéccccdoecce 606 sidbitacsbenbee shade baekbown ‘ -209 ,636 -180,399 2,7 -39,935 7,947 
Tnkndienesédnceseteces pbédavciecabinokatscceedeans ‘a -92,012 BZ - -330 
PB ccivcccecee ehtindndevagetsenccanieieheseisoabnaeah 7,953 666 -4 599 -9, 63% 520 
Bs. edadacibideedatibediansese Silidibbubevcpbesdive 91,357 115,215 -8,673 -1h,229 5,262 
eeteks NE EE REIL CS 8 OER OEE OF: -133, 6h, 3,943 9.21 150,695 
aa peticesessvikdésckesacedinbiibslgeescessannd ‘ 53,92 61, -5,133 292 6,319 
DR Bice cdcsenpilettndncetésenccnpsadess Sieeosacute 79,896 69,122 -2,943 10,585 3,133 
GUND Disp dddigeanccdéndsiviccccéiacdedacdpaccstasee 17h, 2hh 147,312 425 15, 258 7,2h9 
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CAPITAL MOVEMENTS 
Section I - Historical Summary 
Table 2.- Short-Term Claims on and Liabilities to Foreigners 
(Position at end of period in thousands of dollars) 
Short-term claims Short-term liabilities 
WL a Payable Payable in dollars Payable in dollars | Paya |} Sones tore 
year or month Total | Ioens to Total Deposits in ——? 
foreign foreign Other of Other foreign 4 
currencies Danks voreigners currencies 
bideben ms biabce \ 128,951 161,263 488,365 |] 1, 1,156, 46 97,851 522,563 
1938 beduaetuas om 1h0, 96, 726 se, 1, —~4 re 6, B: 950, 703 
a Peresececesee 7 peed ise , 136 1T ce 1,893 ,087 1,600,507 oopaer i, 1,238, 
ccoon| Sime] “Bis | ies | sre [sense | pase | sem | Bes | oe 
iho SEITE | Sesige] erler | iiscaas | Senlges || 3foseiase | 3reecam | ieitom | Salem || sioncem 
Wee venshavesiiinocesdadsivates 47,068 118,633 202,085 || 3,678,518 | 3,35e, 618 19,677 3,310, 732 
1ghe. > e eons 30,916 72,088 143,709 7205, 33a 38 zee" s68 13,893 3,958, 716 
wa: ai 257, Ee 86 ,378 uy 5,3T& ,903 4, 7 1,222,580 17. 911 2,108 oe 
UoSeapacbsbaWedes cacsededeutbe 329, 105,k21 670 Be & 356,501 1,218, 21,641 5,267, 
ep mgr ener apecmane = i avant pn 6,883,088 A enn hg ed oe nd 
Wihcscseescjeseconcsctien. | ae a1 90,631 || 7rn6rhp | areoprees | eresrmo | wees || Gras aee 
MGKB-~Femuary....s.e.seesseeseeeees | 1,029,007 | 153,648 306,121 489,238 || 7,033,996 | &,700, 2,260,867 52,355 6,008 309 
Seereeeseseseree eeece 1 Oh6 , 19. 405,788 491,134 7,133 ,6 Boe oo 2,205, » 52,915 6, , 
MarCh....scsccecececececeseee | 2,083 oe 407,968 511, 87% cyt 4,918,327 Here 55,793 67006 261 
WEB Sp esaidecvccpctbdadice | RIM 169,805 427,659 516,015 || 6,959,367 | %,725,818 | 2,268,383 65,206 5,865,688 
Taser UhBedidooces odbdabiie . | 1,162, 21,97 435,616 551,018 || 6,975,087 Nin 2,175,701 69,383 B12, 306 
OS OR betdtedine 1,121, 755 90, x 612,539 ,013,72Tr | &, 7&5, 2,192, 15,935 5,901, 
PAZ .cccdcccdsocccoscsssesoce | 1,070 AS »300 800,641 591,132 |] 7,096,060 | &,&10,o8 2,204,192 a2 6,017,187 
MGM ) das adccccccvcibasice 1,093,313 89,517 432,298 571,696 || 7,175,075 | 868,458 | 2,2b6,061 80, 082, 
September ........+- ecesecceee | 1,077, ,281 42h, 537 569,790 |] 7,220,202 | &,68%,583 2,261,900 73,719 6, 1h2, 594 
October p...csscscccees eoeee | 1,075,192 87,069 406 ,967 581,156 || 7,298,554 | &,873,207 2,354, 841 70,506 6,223,362 
Movember P...esccccccecececes 1,033,129 95,980 ‘ 574,341 || 7,403,803 | 4,913, 2,414,395 15,555 6,370,67% 
DP Prelimizary. 
Table 3.- Net Movement of Short-Term Banking Funds 
(In thousands of dollars; negative figures iniicate a net outflow of capital from the United States) 
Short-term claims Short-term liabilities 
0 Rape Payable in dollars Payable in dollaxe Pagehio alo 
or month Total in Loans to Total Deposits in short-term 
foreign foreign Other of Other foreign banking 
curreticies danks foreigners currencies || funds 
1935 (Jen. 2, - 1, 1936 361, ont ue -3,552 136,780 631,469 587, 6 37,802 829 
1936 Jen. 2, iost-bee. 30, 1936 ny aad ) 31,868 Pees 358,023 i 1s 4933 eer 
P| Dec. 31, 1936-Dec. 3 r “11,526 ~20,191 49, 269,770 Pe Sees wens a4 pf 
Bec. 30, -Dec. 26, a8 2,393 60h 3,159 300,020 seo 9 20, 5 
R 4 Dec. is - 3, 1gho 127,340 83,299 -7,T17 41,758 1,018,143 1,040,168 20,520 he, 5h2 1, 7 
Jan. , . 31, 19h0 12h, 72h 19,268 |, 120 47,336 Tb, 90h Te, -14,310 -29,7T9 
| ee epee ee 16,192 kOO -3,515 19,298 -259, 433,959 185,617 -11,372 ~2h3 522 
WAR cccecicpebscbicvesocedacsiee 7 15,933 20,671 60,899 485, 105,607 oof -5,02 3-33 
WB ies cvccc ctdedbsiccosccubodscbs - -3,471 -1h4,,330 6,545 || 1,179,314 620 , 86% 7 4,018 1,168, 
Wieisnonoecerpetinoweterd Bi .sd be Be — “19,083 732,306 ae 220,576 Patol oo 4 
ABCC | gaat] ge | ese | SB | SBR | eae | aoe | Bim | “eis 
WaT ccoccccccces eocccccccs ccccsece | “OR 320 1A, ~200,136 636,207 15,3 511, 768 9,035 539 
1948 (Jan. 1-Hov. 30) p....-e-eeee -76,239 69,459 -58, 536 -87,162 279, 769 95,48 158,430 25,891 203 ,530 
IGHB-~Jamuary ..s..0ccccccecececsces 086 u,791 -81,270 1, 82,423 -108, 470 357 2,690 -150, 
PRTG s cocci cccccccddeésoce -17, 7h 3 -19,667 y= a) lls -Th, 99% 61, 
RI RIBS Aa . | -37,009 4 -2,200 -20; Tho bt 7438 906 2, 40,599 
AGPIL...oceceacboccs. pcabadtece -29,679 3 -19,671 -4, 1h -150, 720 -192,509 32,376 2-3 160, 
May - ccvccdecccocccesscecesoce -hg,302 -8,157 -35,003 15,72 4,15 177 a F) 
fe dart Ve Pimeance adr 5, 026 5’ sike 27,031 £1,521 38,6h0r | 15, 233r L's 6,552 by eer 
MOF oc db addin cccrsttindégere 32,882 3 8,144 21,407 82,333 65,045 11,636 5,652 125,215 
August ....ccececeees DEndiinee - -2,417 -31,657 19,436 79,015 TT 61,669 71,032 +3TT 
September... .s.ccereseseseces 15,903 6,236 7,71 1,906 45,127 36,125 15,839 6,837 61,030 
October P.csc-ccecccccreceece -1,615 -3, 788 16,991 “14,818 1,737 ~20, 536 oe, 486 -3,213 69,122 
Wowember P....csccccccccccees 42,063 911 bh 159 6,815 105,249 686 59,555 5,089 147,312 
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Section I - Historical Summary 
Table 4.- Purchases and Sales of Long-Term Domestic Securities by Foreigners 














- (In thousands of dollars) 
Calendar year Domestic stocks Domestic bonds Total Total Bet domestic 
or month purchases saler stocks and 
Purchases Sales Net Purchases Sales Bet bonds 
1935 (Jan. 2, 1935-Jan. 1, 1936) n.a. n.a. n.a. n.a. n-a. B.a. 1,302,68% 986 ,02h 326,660 
Jan 2; 1936-Dec. 30, 1936) nua. ma. na. n.a. n.a. n.a. 2,688,391 | 2,083,698 600 ,693 
ig Dec. 31, 1936-Dec. 29, 1937) n.a. 2.8. n.a. 2.8. na. na. 2,273,381 | 2,028,755 2hh ,626 
1 Dec. 30, 1937-Dec. 28, ) n.a. n.a. na. 2.8. na. n.a. 1,200,119 | 1,182,923 57,196 
Dec. 29, + 3, 1980) na. n.a. n.a. B.a. n.a. n.8. 1,034,478 | 1,119,905 -85, 427 
+4 Jen. 4, Dec. 31, 1980) | 28b,206 473,052 -188,, 846 221,816 278,032 ~56 ,216 506 ,022 751, 08% -2h5,062 
19h... 368 222,519 1th, 952 214,388 | -39,436 320,991 582,986}  -261,955 
19k2. "6:33 75,408 20,895 164,218 | 136,516 | 25,708 260,601 | 21h, 002 66599 
183. ‘ 151,639 19h 616 -h2,97TT 261,299 170,555 70, The 392,938 365,171 27,767 
meet. SII | Bots | ries | Sree | Setar 90 | a3cers Sorin | qacons | -4030305 
> Son RR RERL 67.609 Sszino | euneo | Ritero | aeeians | -269'ms Terns | 1,1:67322| -3907208 
Mic veanee odbcdagscnrecotccaincce ¢ ae Se 376 67% -150 , 585 336,305 263 ,275 53 ,030 562,398 659,989 >) 
1948 (Jan. 1-Hov. 30) p...seeeevee 335, 4k3 683,689 | -148,2h6 262,057 297,050 | -3k,993 597,500 780,739 | ~183,239 
2h 925 32,362 7,447 26,990 26,912 78 51,905 59,27% -7,369 
is 32,360 -10, 409 12,206 21,131 -8,925 34,177 53,512 -19,334 
19, 46,332 26,457 25,112 26 ,60h -1,492 4,987 72,936 27, 
37,426 64, 66% -27,236 19,099 31,758 -12,699 56,487 96 , kee -39,935 
ho, 5h &, 791 hh 258 17,640 32,208 | -14,568 58,183 117,005 -58, Bee 
39, », -19, 854 35,867 25,687 10,220 75,615 85,2h9 9, 63h 
29,997 bh, TTO “14,773 20,229 19,685 Shh 50,226 6h 455 lk ,229 
26 ,830 35,400 -8,570 11,035 25,982 -14, 947 37,865 61,382 -23,517 
26 ,276 30,820 ah, Shh 31,996 35, The -3, 748 58,272 66, 564 ~8,292 
29,382 25,368 3,993 bh 068 37,473 6,592 73,445 62,861 10, 58h 
38,479 27,178 11,305 17,859 13,906 3,953 56 ,338 41,080 15,258 









































Table 5.- Purchases and Sales of Long-Term Foreign Securities by Foreigners 
(In thousands of dollars) 
















Calendar year Foreign stocks Foreign bonds Total Total Net foreign 
tocks and 
rae Purchases Sales Net Purchases Sales Net yuveinsss sales | Some 

1935 (Jan. 2, 1935-Jan. 1, 1936) 2.8. n.a. 2.8. na. n.a. n.a. 661,256 536 ,098 125,158 
1936 (Jan. 2, 1936-Dec. 30, 1936) 2a. n.a. n.a. na. n.a. n.a. 896,149 705,073 191,076 
1937 Dec. 31, 1936-Dec. 29, 1937) na. na. na. na. Roa. n.a. 1,016,188 ‘Te9,180 267,008 
Dec. 30, “Dec. 28, 1938) 2.8. R.a. Ra. a.a. 2.8. n.a. 482, 809 456,051 26,758 
Fo Dec. 29, fan. 3, 1gko) B.e. 2.8. n.a. 2.8. B.a. n.8. 561,236 hh5, 547 115,689 
Jen. 4, Dec. 31, 1940) Ba. n.a. n.e. na. a.a. 2.8. 205,289 127,133 78,156 
WANs cc cdeadtenddtee cvcedivedtt R.a. n.a. na. n.a. n.a. na. 185,261 133,558 51, 703 

re eee eee eco R.a. n.a. n.a. n.a. n.a. n.a. 220,533 227,897 -7, 
ee abcapen eacecebese sas ove 278 19,791 3,487 bbb , 367 372,158 Te ,209 69,645 391,949 77,696 
Wa ccescoccicdencescecodesacasace 601 22,078 4,523 314, 262 225,289 88,973 340, 863 rest 23-096 
SAAN sid, cequensccsebescagsent 37,328 sh, 17,462 328, 347,269 | -29,256 355,441 he, 46,617 
WB ansd cdcccccagncccccesccesecncs pr 65, -363 RR 490, &A6 265,490 821,183 556 ,056 265,127 
WAT .ccaccoccccccesesccescccecsece 51, . 42,558 14, 560 A 63% ,289 ok 452 715,859 676,847 39,012 
19h8 (Jan. 1-Hov. 30) Percseceseee 73,393 90,631 “17,238 193,185 277,069 83 , 88h 266 ,578 367, 700 ~101,122 
1948-Jenuary..... ececes ecccccecees 6,126 6,76 & 26,004 1h, 566 11,438 32,130 21,329 10,801 
Fobruary.......2.2s000s ate dee 5,089 &, 15,235 11,457 3,778 20,32h 15,663 4,661 
BBO oc ocacedvccccocccwesess 7,49 8, 1he 17,836 13,112 &, 70% 25,265 25% 4,011 
MBMEL 6 onc ddsadscscccccdbeseus Tyeh6 9,507 a 20,962 10, 20,008 26,808 20,461 7,987 

CBG s 5 600 cdtdadeccccoccseqeces 7,381 13,991 6,610 bos 2, 6,280 25,989 279 - 
BB e dn odin dd ovocceces Se cure 8,078 11,523 -3,4k5 2h ,099 207134 3,965 32,177 31,657 520 
éae 5,257 8,003 -2, 18,38 0, 8,008 23,643 18,361 5,262 
eee 5; 7,1 -1, T 156, -148, 835 13 ,097 163, 150 ,695 
S| Tiles nes 387 568 8,396 5,972 22,203 15,088 6,319 
QPCAREE Peddie ceccedecctéccces 6,093 1, 763 -1,670 13,995 9,192 4, 803 20,088 16 999 3,133 
Nowember Pe.s.ssccccscceesess 7,327 6,073 1,254 15,967 9,972 5,995 23,298 16,045 7,289 
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Section II - Summary by Countries 
Table 1.- Net Movement of Capital and of Short-Term Banking Funds 




















































































































(Im thousands of dollars; negative figures indicate = net outflow of capital from the United States) 
Met Sr movemen! —— funds 
Country 
duly August | September | october p | November duly October p_| Bovember p 
603 | -2b,268 | 11,928 26,9h2 | -73,387 “2, _ 12,482 Bee 
Bowe | “-ors8 | 8,83 8,727 | 2/019 | Se 10,8 “Ba 
079 5,838 -2,539 “4, 17h 23,573 9,099 nome Bm -4,728 
684 1,085 -652 428 6,171 729 a 3, 47% 
-593 2/473 -2,953 2559 -2,197 -592 Ry si -1,560 
4,10 | = 25,438 19,052 31,122 | ~20,902 4,208 | 25,415 <a as 
6,%62 | -2,123 | 2,058 1,608 | -1,866 4,%8 | -2,.09.) 1,613 
31 9, é r ¢ wr 9,182 18,877 
oi a an a “a ae 31, "6 1,202 
9,251 6,2ke -9,271 13,864 | -2,022 4,156 -1,898 6,110 165895 
2,7% | -4,18 a5 13,607 - 2,605) -k -308 | 13,602 
nin6 | -7,682 3,965 ~1,396 | 20,485 2,197 om 4 -1,392 
225 -3he2 803 158 655 285 7 803 
2 -2, 1% 5 Ob 396 -2,0599 -2 260 4, 95% 
: Here 1,329 B'x68 7,968 -500 6,102 1,219 6,221 
10,213 | -23,207 6,948 -9,618 7,321 508 | -20, 4 -14 351 
v. 5. 5.8 -10,985 Bn 7,809 -h 304 Vana -10,979 °S 69 -h 308 
Wagoslavia.....---+seeceeeeereee 5,365 th I 1,748 9,034 8,987 | -5,356 -14,171 : 9,080 8,987 
Other Burope.......--+++see-+ees 6, 14,987 -3,007 5, bh6 -716 6,640 Wht -3,032 5,512 
Potal Burope.....--.---seeceeeee -39,T3T 225,054 3,606 27,913 2,317 40,992 1,677 —— 12,290 a K..3.0i 
Conan... ...ccecereceececererences 27,073 -121,989 33,016 19,377 64,903 27,236 38,980 28, 72h 11,622 55,191 
Lati ee | ESSE = 
Argenta. .....---eceesceereeces -1 895 18, 14, 88h -17,636 | -1,046 obs 17,621 1h, 861 “17,391 
Wo. . bee .cessdecctpubeets 33% 1,338 “4 1,520 2/257 3,323 1,529 -ho 13508 |. 2,220 
286 3, 3,877 3,734 Sis 2458 3,979 | - 3,720 3,265 ' 080 
10,795 2,728 4,101 -850 9,996 -2, ch -3,191 
2, 1,089 ge Beas 9,241 | 2,649 sa <n B30 9,201 
’ ’ = = wi, ? 
Cubs 9,562 21 808 -15, -9,479 8,652 20,321 2, 15,37 -10, 542 
French West Indies and Guiana... 2k3 Re Re hho 2h1 143 a "3% 
Eth cds aaasecestoathawess ..| 8,327 16,753 319 -3,977 2,611 | 20,182 13,543 1,995 -7,838 2, 
Netherlands West Indies and ot ee pe # pes gchad a 
DUAUME. ..cqersscodecepposecee - : 1, -700 
P.-E tS SRY 2 a -1,87 ng} 6, -1,830 38 2,323 -979 
EES sides camdocsdedo+amess+ses 2,342 1,513 -1,180 7,313 2,630 2,269 1, 1,506 
Vememnehes caress -cccececssesees 13,894 7,088 -1,116 | -35,079 598 | 14,006 = -16 837 
Other Latin America......------- -2 -10,249 -TH9 -1,l22 | -1,882 -3,331 | -13,06e ’ 73, 
Total Latin America......+++++++ 20,447 22,300 -18,416 | -2,803 35,773 |_16,495 13,314 -36,117 
=o oO 
4 
oe ae ae | tae | wag] ae | hae] ge | aa | 
Hong Kong... -.2-s0000- 2,248 -5, 884 5,113 2, Tal 2,910 | 2,113 5,223 5,096 
fe EELS SPS -5,136 -b i a a | ah 3 3,821 
ona Se a es 695 Ro | ei | an | Se geet -2me “11308 | -asage 
GUAM. wo loc tecscsecegeessessccss -8,175 187 2,730 "2337 -2,91 | -8,173 4,185 2,728 
Netherlands Bast Indies 15,046 P - -2,05% h 3 -h 221 
Philippine Islands.......-.----+ -22,719 :e . 52,154 3h By ‘he -9 ,W52 
OB I eee AP 2,143 6,165 7 2,467 1,828 27152 2179 +215 
Other Asie 3/...........00seeseee 1, 6,510 2,855 | 4,785 1,206 1.726 6,525 2,870 
Total ASER....seeeereeseeveecees 1,071 3,652 43,006 | 111,621 -7,188 8,262 4,833 47,154 
_—______} SSS OOo Soo 
Other ries 
dastralia..... eceicskiedeenesses 3,037 88 1,536 5,066 -3,232 | -3,47% 476 1,534 
Bow Zealand... .cscccsccccccceees 926 1,123 93 219 1,764 926 ero | | 
Reypt and Anglo-Egyptian Sudan.. 4,188 402 -5,97T0 5,592 7,607 | -%,210 5, 
French Moroced....-++.+ee+sseeee -150 781 369 1,978 22h -Tl Th9 319 
Union of South Africa.........-- + 3 -1,05% zz 1.303 +“ -3,617 4 1,366 
All other. .....-ceeeees gacsccces ’ ’ ? > - 9,319 ? te 
fotal other countries........--+ 661 7,819 -9,619 22,522 4,319 | _-2,227 7,183 -9,727 
International 9/,.,....--+-+++++++ -3,117 -2,92h -15,966 1,348 -10,195 “3,175 4, 9h -15, 966 
Cet ARPA 5 nccokssdborseses ened -438 1,760 -1,981 -3, 717 1,051 -439 1,761 -1,931 
Grand total.......+-+- Rcstensentil 53,92h 19,896 174, 2h ff 115,215 64,377 61,030 69,122 147,312 
}/ Beginning with March 1947, inolules trensactions in accounts opened 3/ Includes transactions of international organizations such as 
a) emia, Sencsy 1946, tnatedon dave fer Furies Ae TERA, Tetemational. Monetary Sal, ut: Seeeuanseneh Set, 
Beginning January ? includes Pakistan, Burma, Pp liminary. 


Ceylon, previously incluied with Indie. 
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CAPITAL MOVEMENTS 
Section II - Summary by Countries 
Table 2.- Net Movement in Brokerage Balances and Long-Term Security Transactions by Foreigners 
rs (Im thousands of dollars; negative figures indicate a net outflow of capital from the United States or net sales by foreigners) 
Movement in brokerage balances Transactions in long-term securities, domestic and foreign 
Country 19h8 1gh8 

July August September | October p | November pj July August September | October p | November p 

TIE mestewe ai. co0 kk. ~322 - -150 68 188 5,115 600 hh gi2 
TRUBS » «sinc chhbo ccc ccoccperecece i Sh -362 -206 -363 5,815 “1,167 -1, 70 Oe 4 309 
PARNER. cp co nonce ccccdoccccbace as 383 8 -209 1 -80 806 1,012 1,073 103 63h 

“pio ub -13 1 “1 -3 ah 58 8 25 -h3 

3 3 = - . =3 2 1 3 1 

-1 3 21 -29 * b -1 2 3 -1 

<I - -5 -} 3 T2 -yh -9 -8 -8 

20 -30 100 ~22 “52 -1 -207 “1 162 27 

. he -1 369 -296 -38 189 4 2 13 -50 

1,498 61 “i 426 -h7L | -14,47% -5,03% -3,0h3 -3,589 2,160 

“32 5 A 17 -2n1 3 1 -103 "336 "216 

-13 nD 3 1 - -9T -62 -88 -4 -h 

64 -7T 65 27 - -7 8 5 - - 

~52 3 -3 52 -2 ST 33 -B -158 5 

21 -31 67 -€e 2 -30 -43 -21 192 al 

-918 -b,2k9 -2,022 6,615 2,390 1,311 6,472 ~22h 3,280 7,123 

- - - bat @ - 3 7 — 

-9 12 - ~ - - - 4 4 - 

-100 43 -h1 -2 ~201 -25 15 87 27 135 

~2,495 3,61 =3,56* 6,503 -3,508 16,250 “11,060 -5, 140 -933 7,217 

-322 ~96T 353 -1,192 190 19 -199,9e2 3,939 8,987 2 S22 

ails a scedcidiccsos 5 1,000 254 -516 -165 913 91 1,064 539 -8 

Bolivia......- becccccvccssece eee -25 -1 -1 “15 2 9 16 7 35 

Wrasil.........-+ eevesccesesoces -164 -120 38 36 1233 -8 8&9 129 533 3h1 

Bia a 6 inc doh es edn dn sob S doce -583 126 225 12h 3 1,382 98 367 235 2,2h8 

NOME Rc. « cdbb eb ccc dcccpescoccs -88 -30 37 u 122 195 98 . 39 -f 

Grete BAG. . sows ec cceccccce -81 -31 1 30 -52 a 2 4 5 BLY 

is cade ccpigagesedecckibeccee -30h 258 -16 kT -931 1,216 651 2kl -T2 1,994 

French West Indies and Guiane... -2 -1 a2 -2 4 -& -2 - 43 

RT Mabe iacciede -1,957 2,858 1,953 3,503 -h29 we 352 TT 358 654 
Betherlands West Indies and 

GarGmethe «oh 3h 0550. de ocddd oboee n -30 8 7 > 3a5 53 nu 47 112 

DU, 0 o Se eR eb ccc dcccbbbctoce -131 6 -385 -% 223 2, Th 88h 528 867 

ihc nce chueiRels diiecanegss< ho -35 -8 “17 ood 237 2 81 122 333 

ee eT ae 162 9 -199 60 9,553 60 -2%6 67 168 

Other Latin America.........+..+- -806 157 276 1,701 ~600 98 -3,402 2,537 1, 3,164 

Total Latin America........... es -k 893 2,256 -1,72% 4, 78 7,890 4,778 1,436 5,676 4,238 9,812 

Asia: 

China end Manchuria............. 681 495 99 103 7 1,150 5,328 6,h1h -50k hb, 366 
French Indo-China.............-- -1 1 -1 ° -1 i. et es Me 1 
hell Wad. « eaib pds cc evcssscccese -83 -60 132 -131 -4 210 206 & -530 21 
India, .....sceeeseee eecee seeceeee -9 -lL & -13 -67 10 16 -202 -327 & 
British Malaya.........- eccceece 4 -1 -h » - - -1 2 8 -19 
EE ER SS wiehetaese 1 16 - 2 2 67 4 -2 - & 
Betherlands Bast Indies......... 5 - 3 -8 3 “yh n 1 5 -43 
Philippine Islands......... cece -105 -17 -563 -% 292 pat 22 -269 275 3 

eoececose oe ececcccceserees of 1 - -2 -9 31 5 -9 16 
Other Asia }/.............05-eees se 8 -32 -3 -78 37 -33 -lh -12 63 
Sibel babbesivessss..ceveccss os -8e9 bao -286 -87 135 1,482 -5,108 6,905 -1,095 -4,283 
countries: 

kdtchiackeeahecsans 5 -l2 -21 30 2 359 88 458 322 ms 
Hew Zonland ... «~~... eecnscccence 1 -1 - > ~ na - - - s 
Reypt and Anglo-Egyptian Suian.. -91 -1 ho “27 -+ 268 105 -20 n -38 
French Morocco...... hacekbdedaes -37 15 69 -10 2 hl 2h -148 he 48 
Union of South Africa..........- -7 9 -h6 10 Se ad 19 - “1 “7 -16 
pr nN Oe Sete epee -23 2 23 “i 12 ns ni 110 186 2h6 
Total other countries........... -1s2 un 67 ge ~132 8&1 393 399 Shh oko 

International 2/............-..++- - . - = 3 43 Ay 58 2,016 . 

Unidentified..................600. 18 -b 1 -1 -50 a : Z a A 

Grand totel.............--.-+ eer -8,673 -3,983 -5,133 ~2,983 & k25 -8,967 -17% ,212 -1,93 13,717 22,507 

2/ Begiming with January 1945, incluies data for Pakistan, Burm, and 2/ Inclutes transactions of international organizations such as 
WHRA, International Monetary Fund, and International Bank. 


Pp Preliminary. 
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CAPITAL MOVEMENTS 
Gection II - Summary by Countries 
Table 3.- Short-Term Claims on and Liabilities to Foreigners 
(Position at end of month in thousands of dollars) 
Ciains Liabilities 
Country 1gks 1948 
July August Geptember| October p | November p July August September | October p/| November p 
2 23,97 | 20,876 | 23,403 | 18,355 | 37er708 | | The 385, 359 
ashyort| aegvise | 23, 18,285 | 127,105 |» Sonnet if cod 1606 oa inige 
18,879| 20,001 | 17,698 | 20° 21,155 TT 7190 , 117, 21 
626 1,025 13 3,130 ho , 786 41,953 4, ko , 702 46,161 
5 ta s 3,779 3,8 3,337 26,652 25 22 cm 3B. 17,132 
30,363 307368 29,476 33,664 | 30, 72,728 4 201,368 | 225, 153,175 
4,625 4,052 278 3,643 3,499 32,286 2h 965 22,082 20,401 21,870 
16,492 19,125 B'253 16,955 16 ,500 7,058 7 a 383 | 333,805 
"8 "p20 32 wr 10 | “So039 *isno te 768 *h7308 15,97 
Wotherlands........ccsecsssseces 58,9he 75,265 SU 69,775 57,215 120,515 122,682 107,831 | 111, 766 
Sicbedphecccccponsieesces | nL Cae etiam | e7se08 7970 || s8,on6 | -66/008| ga’aep | —TLSI8 | teygee 
Portugal.......... snebidebess oa 81 715 509 45,262 &7,819| 39,787 43,685 | 42,087 
Rumania.......... pees ) Tye 12,002 12,005 12,00h 12,001 12,003 7,616 6,968 7,248 6,876 681 
EE «ok. 20s -5c0ee Se 2,652 3,320 5,410 5,485 2,728 17,291 16,100 x 26,097 iBook 
GUORMN sb d26k<cccscs (Reds. cess bn 5.23 | 22m | 1/569 982 yang | 57658] hts | b9,395| esse 
Switserland..........2..e0¢ $3 969 7,566 1,596 7,092 4,179 548,508 | 549,513 525 508,631 
Rh Es Bbteeiccess decline noes ‘ 7 ae ua 3] “s5:m6| “abi7s5| “so’ss3 sek | “aera 
TR BEE I 1 17,002 1,301 11,060 7,500 u, 14,559 pe 4 we 2h , 828 
Other Barope.........20sseeeeee ‘ 5h , 089 1229 2073 39,099 39,031 |} 202, 206,656 | 138; bb3 »435 |. 121,879 
Total Burope....... gpoiteifiss — == 396,720 | 395,607 | 352,458 | 2,092,392 | 2,230,568) 2,226,296 | 2,199,082 | 2,22h,601 | 
23 25,588 
Sethian, «isda chatels scone vecs ecoek sail ’ ’ 29,267 38,807 616 ,670 656,361} 685,97 701,275 756 ,006 
HBas secccececccecere | @e2T3] 62,26 | 61,98 | 63,760 | 66,858 | 89, 189,799| 208,250 | 208,787 | 210,48 
irae | Olgas] stun] oats | “S’zee | “Sher | apiady | apteorl  ae’em | « San 
“ap ak aa pre, 179,093} 178,723 | 173, 274,95 "003 | 13/820 antiseg| -aas'ege | ae’ | aan'oos 
Ghile....... Whsicasads oGWMececiee 18,741 pee 19,127 21,007 18,664 60,155 55 52 28-293 719 
Colombia.........+. Sale awesecus 45, 59% ke 40,203 39,755 33, 7h2 48,651 rg 7 és 
Gusts. ch..... Las... shi 1,777 1,889 1,348 1, 1,483 9,002 28 v 6ack Wie 
ae Bind vod eSiseoeers ba dar oes memes men 72,330 ann os 234,850/ 231,198 | 221,406 a7,ns 
French Vest es and Guiana... . 7 
er Ee" 72,440) 76,145 72,251 76 619 72,73 | 135,372| 152,620] 150,722 | 288,937| 147,447 
Netherlands West Indies and ' 

Restael iii <sceekscdtho+.cks Rom) abe bee) Lee | Lee | es) arr aad] Bake] eee 
eae ee eee ite | SEE cE e.3, see | Baro | Biieo| © Masaas| © Sa’ees | © sete | — S0%576 
Vene BGs 6 catidssdc eeeecee 20,703 20,765 18,778 20,814 18,071 76,019 76,679 88,718 Es 463 > 
Game tales Mine... Bs 31,971 33,785 | 33,225 | 357538 | 36’n36 | a9;b73 | ageloho| 1797328 | _a96'333 pees 
Total Latin America........ paeen 5eh,1s6} 511,917 493,439 511,472 511,862 || 1,202,699 | 1,226,243 | 1,22h,260 1,258, 422 2,222,696 

Asia: 
“Chine and Nenchuria.......-.-.++ 36,681} . 46,157 65,521 39,000 25 , 866 158,155| . 16, 182 15h, 
secede ts at = wet "y20 81 5,259 5; 5780 6, "eRe 
agMiais. Tikerecs:.20s...cs- 3, 3,863 | 3,580 | 3,222 | 3,512 | aa, 708| W776 | nog | ng’s0u | 4B 
BD. ccvescvescccscovocces seeccsce 22,218 20,223 19,455 20,038 20,167 63,548 50,568 4h , 785 ho, 4h, 883 
Britigh Malaya........ssccccssee, 787 525 15,629 Us, Te ™ sot . 
Japan.....++ Grvsceced Ay: Re 1,08 2,038 7,630 6, 7,399 79,171 018 ep es 8e'Ben 
Netherlands Bast Indies......... 917 373 5hkl ok 382 32,922 36,672 882 
Pedltgpine Teladesvccccssss-: | 98,908) SBME | ap, i68 | op,cin | 36,ane | ir, 366| le pe’ omn : ah 28:57 
ee eecdgececers eeeseocccese > ? ? ’ ’ ’ 
Other Asia Zf........+0ceseeeees 11,335] 10,308 hdd 12, hBe 1,118 152,326 | 152,501 oe 168/932 170/436 
ee, OT TS Tee 232,308; 239,103 | 1b1,086 | 127,326 107,168 || 1,095,17% 1,07&, 765 | 1,104,990 | 1,085,203 | 1,122,199 
Other i 
et Fetks edb sGBin coders 2,220 3,603 3,821 3,786 3,476 23,827 976| 18 19,163 20,387 
Peg on + leh a 3 "683 i; 626 590 3,660 sse7| Gor 5,293 3,350 
Reypt and jen Sudan... 2,233 261 220 33,213 7501} . 36,34 36,837 30, 
French Moroeed......s..eseseeces 173 3 301 10,943 11,107 10 12,232 
Union of South Africs........... u, 9,870 9 686 11,069 11,629 15,722 "420 ae yes 107767 
BAL. OGRA 0 Tins cnsce ntiass see 5, 5,355 5,097 5,150 6,172 57,625 57,615 | __ 66.676 77,897 
Total other countries......... ol 19, 22,927 20,010 21,138 22,388 Ueb,990} 151,268} 148,038 159,993 | 152,416 
SS OTT 
International 3/........ SSS ceccees 4 “ - © ~ | 1,929,033 1,918, 838 1,915,663_ | 1,926,535 | 1,900,369 _ 
4b 02}, Bh 
Unideutified.........-.-se++- Kasi 353 | 805 383 WA 17,032} 16,845 18,184 | 16,316 
Grand total....... Gfiities ponodiiad 1,078, Si | 1,077,608 | 1,075,192 | 1,033,129 || _7,096,060| 7,175,075 | 7,200,202 | 7,298,954 |7, 403,803 































































































Treasury Bulletin 




























































































60 
CAPITAL MOVEMENTS 
Section II - Summary by Countries 
Table 4.- Foreign Debit and Credit Balances in Brokerage Accounts 
e (Position at end of month in thousands of dollars) 
Debit dalances (due from foreigners) Credit balances (due to foreigners) 
Country 1948 1948 
duly Angas t September | October p | Novemberp]| July August September | October p 
927 1,039 987 9 825 2, 1,693 1,491 1,556 . 
328 "29 ae boo 551 , 3,922 3,728 3,530 
291 260 227 2,377 2,490 2,250 2,300 
6 6 6 7 8 a 38 39 39 37 
us us 1 9 19 19 22 6 19 19 
3 3 4 s a A e. F .. 18 21 
5 3 1 - 1 2 306 oT5 
a 4 - " - - 561 560 929 633 595 
169 6 66 & 201 4,809 4,675 3,346 3, 438 
292 320 500 825 763 goe pes 996 
2 4 toa: 26 28 7 192 61 on ma 
pT) 23 27 - ° y 6 15 15 15 
» - - - . bed 58 5 107 105 
30 30 30 a7 37 ege 261 328 263 265 
1,193 1,195 1,250 1,347 gho 35,883 32,636 29,669 23,151 20,354 
; : ‘ “ Ty 26 26 26 26 
335 375 00 430 495 66 sa9 533 Gi 425 
3,589 3,647 3,862 3,942 3,836 52,821 47,208 43,879 37,426 33, Tee 
Cemaiia...-.-++++++ nneshdeusbiaoans 5,349 4,75 | 4,997 5,219 4,625 6,208 & 633 5,238 4,268 3, 06% 
Arqua¥ine..-.-0-0-0-+-0-0-0000++ m6 70 i) 1,075 ™ 3,999 938 3,060 2,834 21338 
aah ddassagaceeks it tS - . 
ean WTEETTTITITIT TTT Tt 1,568 1,613 1,606 1,586 1,478 623 8 579 35 610 
Se ao ae 606 608 706 612 647 hhB 675 649 648 
ala oscechaaieuincces 285 ise 168 190 226 19h 67 116 Th 
Costa DWGBc ccvccccccoccesoccecce - e - - ~ 67 36 37 67 15 
OE a shamencoeneohambthidece 5,221 5,060 5,107 3,088 5,034 1,654 1,752 1, 782 1,905 925 
French West Indies and Guiana... 7 10 10 9 6 8 7 9 5 
TRE EOe co cceccccccccedsccsesaces 1,450 2,720 1,943 2,072 2,407 3,139 « 1,267 4,537 8,169 
Netherlands West Indies end : 
ONE ccc cseccccoccteesicces 5 9 12 8 8 237 on 222 
DD, dh anmcdacccceagtberteces 132 166 1h 299 128 2,62% 2,66 2,253 2,336 
Plbiodpecsdsckiesasttindesess 3B 5 16 126 109 19 a 
Vonewusla.........---.seeseee0es 831 8s Sal 853 2,987 3,225 3,009 3,096 
Other latin dmerica............. 2,530 2,655 | 1,787 83s 738 3,358 3,680 3,0h8 3,796 
Total Beatin America............. 13,897 14,928 | 13,096 12,835 12,368 19,693 22,980 19, 4oh 23,922 
a and Manchuria............- 2,215 1,692 1,652 1,685 1,390 1,093 1,065 1,123 1,260 
Preach Indo-Ghina...........---- - - ° ~ - 2 3 2 ee 
Hong Kong. ....-.----seceseesecee » 32 21 % ua au 1233 ohh 
sgudpesenevvedecensageeces 18 28 27 oh 25 18 17 97 f& 
Britioh Malaga... .....--+-+e+-++ - - ; - - e 5 n es > 
Sapam. .......+. ‘sudiesedeoseded . - - - - 1 23 23 2s 
Betherlands Bast Indies........ q - e o « » 22 2 5 17 
Philippine Islands.............. = = Bob 835 — aa 1,455 1,288 1108 
POPE Tee IC Cee ee eee eee 3 30 
Other Asiaj/.....-....0--00see0e 33 37 3h 31 us 361 348 3he 
RGR ccc dnesesssascnics «|_ 2,808 2,289 2,630 2,995 2,195 3,195 3,125 3,180 3,058 
ay — —: epee ecccccesseseecese ° 2 3 17 3 8 &7 76 29 &5 
Wow Zealand. .........cceesseeees - - - ~ - i . ~ = 
Reypt and Anglo-Rgyptian Suden A 1 1 1 1 B 72 vA 87 
Prench Moreces. .......-<seseeses 19 4 6 3 5 66 66 137 3s 
Union of South Africe........... 7 9 7 nu 3 vo) go ko 156 
RRR errr 38 51 29 37 38 Sk 68 4 66 
Zotal other countries........... 6] 68 60 65 & 320 332 1 488 
Uni deutified..........0.--sess00-e - - - - - 130 16 n7 6 
Grand total. ........0-es-seeeseee +| 25,703 25,677 2b 645 2h ,626 | _ 23,207 82,363 78 398 72,229 | __69,267 





























}/ Begining vith January 1948, incluies éata for Pekistan, Burm, ani Ceylon, previously incluied with Intis. 
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CAPITAL MOVEMENTS 
Section III - Details for Month of September 1948 
Table 1.- Short-Ter= Claims on Foreigners 
(Position at end of month in thousands of dollars) 
Short-term claims peyadle in foreign currencies Short-term claims in dollars 
seas Metta. | apeite of wot | ee 
Country short-term ; domestic +o 
pe owe fotal | benks and cliente vith Other otal South acceptances Other 
vDenkers with foreigners mete for 
foreigners venice their accounts 
10,502 8,032 46h 2,006 10,374 3,062 2, 4 463 
"69 "19 98 52 987 103,332 19,329 
183 Ti 30 Ge 17,515 25% &, 786 6,475 
ee 2 | &4 2) UB) ee 
- - 3, 
30 4 26 - 29;bk6 | 17,063 "61 12,326 
5 ° 5 ba 3,273 2 - 1,040 
nB i 4 3 16,105 378 7,158 7,569 
2 < - 2 30 * - 
185 dl 37 7 69,329 25,139 1,778 42, h12 
85 32 ko n 2h 156 8,709 630 14,817 
25 25 ~ - 700 81 4 615 
3 at 3 - 12,001 11,986 * 15 
70 8 13 hs 5,340 1g - 5,191 
123 65 a 58 2,152 6 67 2, 
i me 393 472 11 6,1 3,403 667 2,690 
fe ‘ ‘. 11,302 11,286 ‘ 15 
131 17 ho 12 47,92 32,070 855 15,017 
12,552 5,05 1,395 2,303 308,168 | 226,4ll 33,077 7 
7,129 3,260 3,02 828 18,459 2Th 4,285 13,900 
SS——S= <_C ——_— IO lq oS 
234 Las 55 35 61,750 38,932 618 22,200 
i - - . 2,548 621 - 1,927 
30 19 n 173,248 7,27 HS 165,229 
3 - 3 19,124 262 1,619 17,283 
4 « - 4 40,199 9,412 ’ 2h, 
1 - 1 1,347 13 1,262 
396 389 - 7 60,994 45,266 7,012 8,716 
- - - - 13 2 - n 
38,563 1,291 37,033 239 33,688 2,990 12,52 18,17% 
3 - = 3 1,236 rE Be 1,236 
, 33 * a 33 4,078 = se 4,078 
POTU. ..ceccccesccesveces 3,944 22 8 14 - 3,922 3 ~ 3,919 
Venesuela....-ss.-sseeee 18,778 nu 10 - 1 18,767 2,290 470 16,007 
Other Latin America..... 33, 86 8 - 78 33,139 8,32 1,036 23,779 
Total Latin America..... 493,439 39,386 1,869 37,102 415 454,053 115,389 30,450 308,214 
— oO | ———————— 
“—.. and Menchuria..... 63,283 8 7 1 ~ 65,303 a B 3,993 
French Indo-Ghina....... - - - - 
Hong Kong... +0++++++++ ‘ 3,540 151 106 32 13 3,389 1,655 152 1,382 
15,492 67 15,393 32 3,963 382 1,28 2,3 
"0 10 “ 978 ah "350 ra 
1 = 1 - 7,629 195 4,215 3,219 
1 1 - - 540 164 251 125 
1,379 1,201 178 28,089 15,322 4,066 8,701 
5 = 5 nl 1,8h2 104 id 1,738 
4,162 132 4,025 5 7,77 1,698 362 5,718 
21,209 1,528 19,457 228 119,837 81,677 10,774 27,386 
SS -_——_—___—___—_—_4 
1,8b4 1,702 46 96 1,977 159 1,220 598 
50 39 - u 1,037 13 62h 400 
17 — - 1 169 1 " 168 
- - - - 13 21 . ne 
1,078 58 ni 1,020 8, 33 10 8,591 
16 8 ee 8 5,082 585 3 4,493 
3,005 1,810 46 1,149 17,005 1% 1,857 14,362 
Da — OOS. T_T oO OO COS FU 
| 83,261 17,317 61,041 4,923 99% 327 42h, 537 70, bh3 499,347 
includes balances in accounts opened 2/ Beginning vith Jemary 1988, inclutes date for Pakisten, Burma, 
and Ceylon, previously incluied with Indie. 
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62 
CAPITAL MOVEMENTS 
Section III - Details for Month of September 1948 
Table 2.- Short-Term Liabilities to Foreigners 
(Position at end of month in thousands of dollars) 
¢ fotal Short-term liabilities payable in dollars Short-term liabilities payable in foreign currencies 
short - U. 8. Government I4abilities on 
Country tern Deposits — held Treasury bills — wade 
Maebili- |} fotal | of or | Smt cortiri- Other Total Serehen o/ foreigners Other 
ties foreigners account cates of in- © of reporting 
foreigners | crtedness denice benks and bankers 
ted Kingdom.......... 345,955] 206,822) 270,843 3,108 11,105 1,766) 59,133 & 496 51,258 3,379 
BR esccceccokescecs 160,646, 160,524) 145,173 1,594 10,535 3,222 122 110 - 12 
Belgium. ............++5 Fi 126,861) 116,476) 105,17 1,07 9, 743 483 367 267 19 81 
Denmark.......... a 41,258 41,153 39,837 873 407 36 105 105 o 4 
TIRE, ccccenccepasiscs 22,084 22, 08h 22 ,08h - - - - ° - . 
Germany 1/.........0+0-++ 101,364 101,351 101,067 167 12 105 13 11 - 2 
* Greece...... ip conmane ne 22 ,082 22,055 21,881 173 - 1 27 25 - 2 
Pt EY ae a = eee | 305,492] 9 305,485 056 1,028 5,795 606 1 7 - - 
Iuxembourg.........- ouce 14, 14, 768 14,499 - 289 a es ~ ‘ ot 
Netherlands............+ 115,033 114,929) 112,310 276 2,341 2 104 103 - 1 
Norway .......-.-- iene . ,899 68,841 51,386 5,429 9,757 2,269 58 58 ‘i 4 
neebdnioeé oeseee 39,727 39,645 38,106 1,539 - - 8 78 - 
Bumania........--.+.05- . 7,268 7,268 7,219 29 “ « “ é % ‘ 
GRE doe ce vcmecengeee we 15, The 15,673 15,367 108 195 3 69 67 - 2 
BuGedbense weboun 48,821 5a bh 552 3,668 95 - 307 279 - 28 
Switserland...........++ 528,682 527,2h2} 478,384 24,901 12,833 11,124 1,4ko 472 - 968 
St EG Sere ae 4O, 531 4O, 531 40,101 430 - ~ i F rs ‘ " 
Tugoslavia..........-..- 10,602 10,598 10, 57% 13 6 1 8 - - 8 
Barope........s0.| 128,441] 118,423 93,952 4,143 19,400 928 18 13 © 5 
Total Buroye........ sees | 2,124,236] 2,062,376] 1,910,564 48,753 82,513 20,546] 61,8560 6,091 51,277 4, hge 
—SSSS—o———— 
Canada. eee reeeeererereseee 685,974 682, 1h3. 301, 2h4 2,983 375,853 2,061 3,833 694 © 3,139 
Latin America: 
Argentina.............. -| 208,150] 207 205,132 2,052 - 815 151 126 - 25 
GIES os bce ssccacscce 12,471 wk a hb - - - ~ - . 
BE o coc ccdccccccccecs 115,69% 115,67% 102 ,233 10,324 278 2,839 20 20 a ” 
GSR codvce -cosocccdes . 52 , 896 52,895 50, 70h 1,816 a 375 1 2 - - 
Colombie......--.0.0sses 37,487) = 37,48b) 36,9 571 - - 3 3 e rf 
Rs decerancess z 7,188 7,188 6,91 120 - 150 > é . 
Cuda Cee ee eeeeeeseseeeee . 231,198 231,198 229,984 893 250 71 a - > * 
French Vest Indies and 
Gebens. 2.0.2 eo toaaae 165 765 765 - - - : . . - 
MewhOO..0..cccccccccees -| 250,721] 150,719] 150,133 457 61 68 2 1 " 1 
Netherlands West Indies 
end Surinem.........- e 21,504 21,504 14,499 5 7,000 i = * . ‘ 
Sa dipedasoodeandse 67,692 67,692 52,843 263 14, 58h 2 - - » A 
RNAI SR spines 50,48 49,819 hg ,2ho 55h 25 - 629 629 a 4 
Venesusla........-.+++++ 88,718} 88,329] 88,230 9 - : 389 389 - - 
Other Latin America..... 179,328]) 178,92%] 152,070 2,679 2h 169 6 ion: 370 4 3h 
Total Latin America. .... 1,22h ,260 |] 1,222,661 | 1,152,131 19,837 46,367 4,326 1,599 1,539 - 60 
a and Manchuria. .... 181,749 ]} 181,748} 170,612 1,839 8,712 585 1 1 . - 
French Indo-China....... 5,280 5,280 4,157 - 1,000 123 - - - - 
Hong Kong.........++--+- 48,966 46 525 45,835 372 - 318 2,41 2, 4h2 © 4 
India. hh , 785 43,728 41,479 2,29 - . 1,057 499 501 57 
15,771 15,757 Ls 786 590 361 . ls us ‘ ‘4 
Th ,209 7,180}. 65,766 1,808 6,606 - 29 19 . 10 
Netherlands Bast Indies. 51,882 51,881 49,191 290 2,400 - 1 1 “ . 
Philippine Telands...... 496 ,091 496,091 482,355 12,902 “s 83h g - ao - 
ee ram bee 2b ,398 24 398 18,011 6,387 - - - . - - 
Other Asia 2/........--. «| 262,859] 161,459] _140,20h 1,000 20,000 255 hoo 399 - 1 
Gti: Gihais ies. i's sive 1,104 ,990 |] 1,101,047 | 1,032,396 27,437 39,099 2,115 3,943 3,37 501 68 
18, 722 17,005 14 309 990 1,471 235 1,717 . 239 1,478 
6, , 6,734 106 so = 37 4 " 33 
36, jab 36 ,288 36 ,203 50 - 35 6 17 - 39 
French Moroceo........-. 10, 10,996 10,977 18 - 1 - - - - 
Union of South Africa... 8,619 1,952 7,855 87 10 ho 667 663 " b 
All other. ......cee+--- . 66,676 66 ,669 64 , 822 334 1,500 13 7 5 oss 2 
Total other countries... 148,234 145,750} 140,900 1,545 2,981 32h 2, 48h 689 239 1,556 
ai ce En LO Pn Lee 
International ¥/.........- «| 1,925,663 } 1,915,663}  330,5eh - 1,595,137 2 - - ‘ « 
Unidentified...........++. 16,845 16,845 16, 82h - - 21 . - - - 
oo 
Grand total.........«.++. «| 7,220,202 |} 7,246,483 | &, 884 583 100,555 2,131,950 29,395 73,719 12,387 52,017 9,315 
2/ Beginning with March 1947, includes balances in accounts opened Ceylon, previously inclwied with India. 
Includee transactions of international organizations such as 


by cccupation authorities for foreign trade purposes. 
2/ Beginning with January 1948, includes data for Pakistan, Burma, and UMRRA, International Monetary Fund, and Intermational Bank. 
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CAPITAL MOVEMENTS 
Section III - Details for Month of September 1948 

Table 3.- Purchases and Sales of Long-Term Securities by Foreigners 
(In thousands of dollars) 

Purchases by foreigners Sales by forei, 

Gounea: Total Domestic securities Foreign securities Total Domestic securities Foreign securities 
Purches@® | otai | stocks | Bonde | fotai | Stocks| Bonde | ““°* | fotar | Stocks| Bonde | fotar 

Europe: 

“Tettea Kingdom...........| 5,921 4,569 1,941 | 2,628} 1,352 142 1,210 6,765 | 4,701 | 1,522] 3,179) 2,064 
France..........+3 ssevece] 7,236 6,528 5,647 588 465 123 8,856 | 8,197 | 2,338] 5, 659 
Tos coco cdtibancce 2,378 1,493 610 885 366 519 1,305 815 482 3 490 
eR i.n tp cassedgeis pe B ky kh - 29 - 29 65 39 39 - 26 
Minland......... a See 1 - - - 1 - 1 ° ~ s Fa ~ 
Germany ......... eee cecece 3 3 3 - - - - 1 1 1 - - 

Greece. ....-.cereceeee eee - - - - - - - 9 9 9 - - 
WD kiddie dedccctss ésee 317 180 148 32 137 - 137 4g2 443 128 315 kg 
luxembourg...... tie cé 29 29 29 - . - - 30 30 23 7 - 
Wetherlands......... ee 517 385 2h9 136 132 B 59 3,560 | 3,281] 2,621 660 279 
pg REE eee 133 93 ko 268 4 264 504 420 5h 366 8h 
Portugal......... A 110 67 67 - 43 kl 2 198 29 13 16 169 
Bumania.....--sceesescere 8 8 8 . - - - 3 3 3 - - 
eS eee vbetcéced he 31 22 9 un - 11 117 113 69 4h 4 
Sweden...... edesieéiccds 37 37 37 - - - - 49 38 1 9 
Sui sserlend. SEO IADR? 14,858 | 13,407 9,88 | 3,521) 1,452 643 808 |} 15,082 | 12,289 | 9,8bh] 2,4k5— 2,793 
s wt tO ARS 3 - - - 3 - 3 - - - pa Hs 
Yugoslavia.........+...+. 4 4 7 4 - - - - - - ° ° 
Other Burope............. 102 83 83 - 19 4 15 15 13 10 3 2 
Total Burope..........+++) 31,920 27,001 14,101 | 12,900 4,919} 1,738 3,181 37,060 | 30,432 | 17,193] 13,239 6,628 
SS =—— see f cts § ces | 

Caneda........ , Sere see] 28,534 | 16,598 3,160, | 13,434 } 11,940) 3,153 8,787 || 2h,595 | 16,799 | 2,257] 14,shell 7,796 

SS —O™l™h>SEHhDSlE=— 

Latin America: 
aes Miecavcsen ese 2,008 584 551 33 698 21 677 218 185 185 - 33 
pS ee ee ee 18 18 - 5 3 2 7 5 5 - 2 
Brazil...... a ae 438 22h 22h - 214 9 205 309 26h 252 12 45 
SRS EE SESE 46 212 1g2 20 255 19 236 100 100 100 - 

Colombia... ...secseosseee 3 1 u ~ 27 2 3 38 38 38 ° ‘ 
Costa Rica.......sseceses 4 4 4 - © “ 2 + 3 a 4 
Oh nics csceddsanees - 98h 681 598 83 303 170 133 7Th3 5h2 310 232 201 
French West Indies and 

QahEROs cc. covsdccessecs 2 2 2 - - - - 4 4 - 4 4 
NOGED Sse se dccesesecsces ‘| 718 6h4 518 126 7 66 8 hh 421 406 5 30 
Netherlands West Indies 

and Surinam.........+. 17 15 15 - 2 - 2 6 6 6 . nf 
RU aaik cdi ncievsccces | 4,092 3,743 363 50 348 189 159 3,207 | 3,070 932] 2,138 137 
Diiess. t FLEAS d ie 5h - - - 31 29 23 6 2 
Venemuela........+.+++-06 232 209 145 64 23 5 18 165 113 104 9 32 
Other Latin dmerica......| 4+, 1,587 1,529 58 | 2,598] 2,377 221 1,648 | 1,005 889 16 643 
Total Latin America..... | 12,593 5, 0n6 7,550 485 | 4, 5h7| 2,883 1,664 | 6,917 | 5,772 | 3,250] 2,502) 1,2k5)" ise 

aSS———S—_—_ o_o LDlSS=— |<|__C El——S 

a a and Manchuria......| 1,019 935 867 68 8h 43 kl 7,433 | 7,40h | 7,025 379 29 
Hong Kong....0..0.....00 106 72 Te - 3h 8 26 102 92 92 : 10 

RY SEE ae 9 9 6 3 - - 211 211 211 - Ps 
Bri Malaya.......... A 2 s ig - t > 2 - : od - 

a. eddies ditine.ces 4 - ‘ . * ; * - 2 2 - 2 - 
Netherlands East Indies. . 25 2h oh - 1 - 1 ok 23 6 17 1 
Philippine Islands....... 4g 48 26 22 1 1 - 318 314 314 - 4 
pe ey era 3 1 1 - 2 - 2 12 12 12 - - 

Other Asial/.........-.. . 7 59 37 22 15 5 10 88 72 61 11 16 
Total Asia.........+.. cco... Leite 1,148 1,033 115 137 57 8 8,190 | 8,130] 7,721 409 60 

Other countries: as — ee | Se | | |] | — 
WeUEEEEwdecccccceccced 786 156 156 - 630 - 630 328 267 266 1 61 
New SR - - * - - - - - - - - 

Egypt Anglo-Egypti 

heel amie, gamma 2 “ - - 2 2 - 22 16 16 - 6 

French Moroceo....++..+0- 46 46 46 : - - . 194 25 2h 1 169 

Union of South Africa....' 22 15 2 3 7 2 5 3 19 8 u 4 2 
PO ee ee ae OO ee 6 : 6 115 100 & 15 15 13 
Total other countries.... ar = hah 12 645 4 641 682 427 399 28 255 8&6 

International 2/.......-++. 3, 3,047 - | 5,047 15 - 15 5,00h | 5,00k -| 5,004 * - 

Unidentified.....ssececeres . - - - - : e “ - }- ye % & 

Grand total..:...ssesecesee} 80,475 58,272 26,276 31, 99% 22,203} 7,835 | 14,368 |} 62,48 | 66,564 30,820 35, THe 15, 864 7,488 

Beginning with January 1948, includes data for Pakistan, Burma, 2/ Includes transactions of international organizations such as- 

International Monetary Fund, and International Bank. 


and Ceylon, previously included with India. 






















































































64 
CAPITAL MOVEMENTS 
Section III A - Preliminary Details for Month of November 1948 
Table 1.- Short-Term Claims on Foreigners 
ne (Position at end of month in thousands of dollars) 
Short-term claims payable in foreign currencies Short-term claims payable in dollars 
foetal Deposits of | posits of t lability of 
reporting foreigners on 
Country chort-ters Total | benks end dencstic Other Total to acceptances Other 
clains cliente with foreign 
dankers with | ioe nede for 
foreigners evel gnene their accounts 
3 
Tattec Kinglom......+-+ 18,155 9,083 6,985 470 1,668 9,072 » 1096 1,662 3,37 
ne Se ° 117,105 257 23 98 136 16 , 848 100, 632 15,330 
Belgium.........--+ Fee | 21,155 1,646 108 2 1,536 19,509 6,280 6,169 7,060 
Dommark......--+-+eeeee > 3,130 58 31 17 10 3,072 lu 639 2,322 
Finland .......-.+.00+ os 3,337 1 1 - - 3,336 2 2,853 481 
Germany Vf ......0-seeeeee ay") 20 5 15 - 30,428 17,063 67 13,298 
ny 
Greece . 6. eeeceeeees see 7499 5 . 5 - 3, 49% 2,477 e 1,017 
BOB ciccesccssccecese > 500 bh 1 1ho 3 16,356 1,958 6,932 7,467 
10 - - - - 10 - - 10 
57,215 647 603 39 56,568 14 895 723 40,950 
14,970 B 36 3 5 1s 895 1,761 388 12, 76 
509 6 ag 3 453 1 - 452 
12,003 5 - 5 - 11,998 11,986 ° 12 
2,728 68 8 7 5 2,660 85 - 2,575 
981 117 69 2 46 864 2 - 862 
4,179 | Sel 514 22 3,122 560 263 2,299 
3 3 - - - : - - 
7,500 - - - - 7,500 7,500 - - 
39,031 186 133 he n 38, 845 31,085 316 7, 4b 
352,458 13,428 8,536 1,393 3,499 339,030 200 ,688 20 643 117,699 
-_——_—_—_——_—————_____ —_—_—_—_—_—_—_ ;_———__—_—__—_4 CC —_—__—________} 
38,807 16,691 12,120 3,456 1,135 22,116 1,077 4, 16,633 
;—___—______4 
66 B48 218 156 48 1s 66 ,630 he ,610 385 23,635 
2,827 . - - - 2,427 652 7 1, 768 
180 ,023 15 12 - 3 180 ,008 10,261 Sek 168,923 
18,66) 3 . 3 18,661 463 2,348 15,850 
33, 7h 3 - - 3 33,739 6,861 % 18,972 
1,483 1 - 1 1,482 13 48 1,421 
72,350 288 265 - 23 72,062 47,321 15,486 9,255 
31 - - - - 31 5 - 26 
72,743 38, 82 1,228 37,185 428 33,902 2,078 8,987 22,837 
1,025 1 - 1 1,02h 5 - 1,019 
3,849 - - - - 3,89 - - 3, 
4,170 127 35 91 1 4 O43 31 - 4,012 
18,071 132 28 17,939 1,92 59 15,456 
36,436 125, = & : 69 301 1,792 2,669 25,852 
511,862 39, 75% 1,856 37,324 574 472,108 120,015 39,219 312,874 
25 ,866 6 6 ~ - 25,860 19,956 22h 5,680 
290 a o - - 5 28h 1 
3,512 186 107 33 6 3,366 2,4h8 225 693 
20,167 15,518 308 15,184 30 4 ,649 630 1,817 2,202 
525 37 - 3 : 103 
17,39 1 - 1 - 1,358 266 936 6,156 
382 1 bd ? 381 ° 251 130 
36,202 1,2h3 1,200 - 43 34,959 16,037 4,753 1s, 169 
1,747 . - 1, Th2 12 - 1,630 
uu, h 026 ho 3,982 5 7,092 703 165 6 22h 
107,168 20 ,986 1,695 19,204 87 86 182 40,157 8,758 37,267 
——————————— ;_______________4 
3,476 1,532 1,312 1ge 28 1,944 108 1,156 680 
590 22 21 . 1 15 16 437 
220 16 2 7 7 204 - - 20h 
301 ° ° - 301 ay - 252 
11,629 3,18 20 > 3,165 8, bee 39h ~ 8,050 
6,172 366 & - 362 5,806 305 314 5,187 
22,388 5,121 1,399 199 3,563 17,267 871 1,586 14,810 
bhb . - - - 46 - ° hhé 
=e _——___—_______ —_—__— ——OO—X———_ 
1,033,229 _ j _93,960. 25,566 _| 61,576 8,838 _ § 937,149 362 , 808 Th 612 499, T29 









































Beginning with March 1947, includes balances 2/ Begiming vith January 1948, inclutes data for Pakisten, Burm, 
by occupation authorities for foreign trade purposes. and Ceylon, previously incluied with India. 
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Section III A - Preliminary Details for Month of November 1048 


Table 2.- Short-Term Liabilities to Foreigners 
(Position at end of month in thousands of dollers) 



































































































































fotal Short-term liabilities payable in dollars Short-term liabilities in currencies 
short- U. 8. Idabilities on 
Country term Deposits > mag held | e-easury bills poceer acceptances nate 
Mash fotal | of og | 4 cortiti- Other Total | roreign vy, foreigners for Other 
foreigners | Scount cates of in- le of ing 
foreigners | «>t edness benks banks Boa toon 
360,557} 329,112] 289,886 3,296 25,506 koh 61,445 5,176 47,693 8,576 
174, 173,945| 161,595 600 10,263 1,487 189 1B . 16 
112,767) 122,418] 101,278 1,410 9,642 88 349 102 128 ng9 
46 161 46 ,069 he 726 gil 4OT 35 92 92 - * 
17,132 11,138 17,125 1 - < ; > 
153,175] 153, 152,586 88 4 4gl 9 6 - 3 
21,870 am 21,572 270 - 1 27 25 - 2 
333,805} 333, 323,522 1,348 8,885 39 u nu - - 
9T% 15,9T% 15,673 1 300 ~ ~ - . * 
111,766} 1, 108, 328 2,432 3 50 he - 8 
72,922 re, x, h , 88h 17,457 30 70 70 - = 
42,087 41,920 41,493 heT - - 167 167 - - 
7,681 7,681 7,627 5h - - ° é is si 
18,294 18,222 17,670 153 395 4 72 68 . 4 
42,526] 41,896] 33,766 7,035 1,095 “ 630 573 * 37 
508,631 506,988} 425,470 37,564 2h 191 19, 763 1,643 510 - 1,133 
28,412 |} ~28,k2 a 4B " 7 > . 4 nf 
2h'808 |} 2h,808| 2h, - 6 1 « a 7 = 
111,879} 113,857] __—&,, 502 4 023 21,300 32 22 13 - 9 
2,20h,602 | 2,159,825 | 1,993,052 |_ 62,499 | _121,900_ | 22,396. TIE | cea OS | cess | eaiehce| 
766,006 || 762,639| 298,29h &, 282 459,407 656 3,367 354 . 3,013 
Oo OO SSS _—_ ——_—— 
Argentina. .......+++++- .| 220,484) 210,377 Shh 1,542 - 1,291 107 49 - 58 
SE cad. ccudcadiess "| 165098} 16,098 6098 a . 2 7 A 2 . 
5 ES: 131, 131,380} 124,534 11,641 - 5,205 19 18 - 1 
Chile.....0.- PL kee ‘ 52,719 52,717 50 ,855 1,442 - hol 2 2 - é 
ColomBde....-..ccesecces 49,397 ny 48, 9b 348 . 105 < - a é 
Costa Bica.......s0+.+- ¥ 7,826 7, 7,781 Lb - 1 - = iF 
bs cd's <scondiesanes .| 217,726 ]) 217,716] 215,748 1,641 250 17 - ¢ = 3 
aes Nee see ee ee ‘ ‘ ; , > : . 
Mexic0.....-..serceceece 147, 4h7 7399 | 45,4 803 61 59 1,048 14 * 1,034 
Netherlands West Indi 
end Surinem........ a 22,281 22,281 15,253 28 7,000 a ‘ = 5 “ 
Rens ess svas cdeacdecss 64,128} 64,128 873 339 14,914 2 - - ° 3 
Pert... cccccseccceccess . 50 , 576 49,935 49,805 105 25 = 641 641 od - 
Venesuele.......sseseee- 77,883 TT, 883 TT, 769 ns . P . s é ‘ 
Other Latin dmerica.....| 173,525 ]/ 273,220) 147,992 2,924 22,076 219 315 34 - 1 
Total Latin Aeerica..... 1,202, 696 || 1,220,564 | 1,247,888 20,970 bbs, 326 7,380 2,132 1,038 _ 2 a 

_ = and Manchuria. .... 193,348 |} 193,348] 188,2h9 1,370 3,216 513 ns % J g 
French Indo-China....... 5, Tel 5, Tel 4,597 - 1,000 12h - - . Z 
Hong Kong.....-.+s++++:: 48,812 46 , 52h 45,810 32h - 390 2,287 2,267 - - 

bh, ah 41,812 2,129 - 72 870 300 318 252 

eteseh kapa.).. 22s: ‘ 9/508 97508 8, 45h 216 838 a “d , r 
TEGO. 6 vs cvccccsocccers je 80,852 80 ,816 72,667 1,543 6,606 4 35 25 - 10 
Netherlands Rest Indies 49,880} 49,880} 2,052 128 7,700 F 2 % me ‘ 
ppine Islands...... 500,857 || 500,857] 461,155 18,799 - 903 * * 8 2 
en ge tenet 17,908 || 27,908} 17,787 7 ‘ 4 i ™ ‘ e 
Other Asia 2/........--. 170,436 } 170,291] 134,020 1,160 35,000 nu 2h5 2h5 - - 
Total Asia.......-++se+s 1,122,199 ||1,118, 762 | 1,036,603 25,786 5h, 360 2,013 3,437 2,857 318 262 

——S—S—===_)_. 

Other countries: 

a apt See 20,387 20,060 17,867 670 1,543 - 307 - 29 278 
Hew Zealand.....-«-+--+« 5,350 5,315 209 106 - - 35 6 be 29 
Egypt and Anglo-Egypti 

AGRE : Se oa 30,868 30, 564 30,571 13 - - 28h 123 2 27m 
oor eeeccece 12,232 12,232 12,189 ho - 1 < ~ _ r, 
South 10,767 9,596 9,562 oh 10 - 1,171 1,165 - 6 
pried odiasatveneuie oie ©) Mi ONE 293 1,600 | 3,040 " "8 . 38 
Total other countries 151,426 || 149,573 | 142,232 1,148 3,153 3,081 1,843 1,192 29 es 
Qe ff ee _— of ———— 
International 3/.........- . | 1,900,569 }]1,900,569 | 329,513 < 1,582,050 & 3 - ‘ Z 
——_—_—_—_—o —SS— ——oOOOO ——— SSS _ Oo = 
Unidentified....---.+++++s 16,316 | 16,316 | _ 16,272 Bai - hb E - z . 
Grend total........ 1% seve | 7,403 , 803 7,328,268 4,913, 104,641 2,268 ,216 35,538 || 75,555 12,89 es “r,o18 
= Ss —™ ooo 
1/ Beginning vith March 1947, incluiles balances in accounts opened Ceylon, previously included with India. 
by occupation authori for foreign trade purposes. / transactions of organizations such as 
2/ Beginning with January , includes data for Pakistan, Burma, and UNRRA, International Monetary Fund, and International Bank 
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Section III A - Preliminary Details for Month of November 1048 
Table 3.- Purchases and Sales of Long-Term Securities by Foreigners 


(Im thousands of dollars) 





















































































































































Parchases ty foreigners Sales by forei, 
P Total Domestic securities Foreign securities otal Domestic securities Foreign securities 
parchases sales 
Total Stocks | Bonds | Total | Stocks | Bonds otal | Stocks| Bonds | Total | Stocks | Bonis 
3 

Tattes Kingiom.......+...| 6,857 5,313 3,808 | 1,h19 § 1,564 286 | 1,258 5,985 | 3,968 | 2,085 | 1,883) 1,977 26h} 1,713 
Franee......2c-.0cc.e.-| %,086 | 3,285 "958 | 2,367] “Shr | 60h 147 3,777 | 3,433 | 2,418 | 695 664 39 319 
Belgium....... we leaasaal 1,68% 916 809 107 68 308 460 1,050 723 hge 231 327 23 
Denmark... ......+++- escee 35 7 7 - 28 - 28 78 78 27 51 - - - 
Mialand......... iaaewiela d 1 - - - 1 - 1 e = u 4 e ‘ iM 
Germany ....+++..+- ecccece - - - - - - - pai lu 8 3 - - - 
q Gibthadcccacasececoes d 3 3 3 - - - - lu ul 9 2 - - - 
Tan choccocicceccccess 250 176 17% 2 Th 3 Tl 223 193 161 32 30 3 27 
esesicbeccsad - 6h 56 46 10 8 - 8 bb ts lA 28 & - + - 
Netherlands............. -| 1,328 1,014 e78 136 314 5 219 3,488 | 3,075 | 2,700 375 413 75 338 
Bee chcoescvccescccees 549 35h 35h ~ 195 - 195 333 234 228 6 99 « 99 
TE ccccedeccececce , 90 6 T 2 1s un 3 9h 3 20 53 22 - 21 
ee, - - - - - - ° “ . £ ‘i * » 4 
SS RAEI hace 27h 2T 253 21 - - . 179 179 35 lbh - - - 
Gch occasctes ccccase 9T 7 61 14 22 9 13 6 ke 36 6 ls 4 10 
eutsensieat. ansasaesan>er 21,176 | 19,790 | 16,122 | 3,668 | 1,386 730 656 1,053 | 11,472 /10,210 | 1,262] 2,581) 1,600 981 
EMRE cc acnccescbacd - - - - - - - - - - ° ° « ° 
Tugoelavia......-cecerere ° - - - - - - - - « ~ ~ 4 
Other Burope........-..-+ 195 175 166 a 20 6 ub 60 51 48 3 9 = 9 
Burope 36,689 | 32,47 _ | 23,699 | _1,775 ff 3,225 | _2,242 | _3,073_ | _29,472 | 23,337 |28,505 | 4,832] 6,135] _ 2,345] _3,790 
Caneda........ aT cveeei sees 26,803 | 13,813 | 5,400 | 8,423 22,990 | &,096 | 8,896 | 17,281 | 8,k29 | 3,973 | &,456]) 8,852) 3,263] 5,589 
199 495 456 39 304 BT 292 879 706 698 38 173 4 169 
3 ho ho - 1 1 - 8 7 7 - 1 - 2 
506 201 186 15 305 36 269 165 116 104 12 4g 12 37 
2,303 152 14g 3} 2,152 17 | 2,134 55 43 28 15 le 2 10 
65 25 25 - 4 - 1k Al 1b1 - 6 5 pa 
u ph u ~ - - - + + - ~ . - - 
Ra Mbevecddéanddces 2,99 2,167 1,37 793 87 312 515 1,000 919 882 37 8&1 56 25 

French West Indies and 
CNTs 6 vcvcccdoccacd 48 48 5 43 - - - 5 4 & ie 1 1 " 
MezLOO.....-cecesessccese] 1,296 1,076 gho 136 220 219 1 642 613 OT 106 29 19 10 

Netherlands Vest Indies 
and beceeanen ce 197 197 146 51 - - - 8 85 778 7 - - - 
Ree ++ 1,393 1,349 1,159 190 ah 22 22 526 329 253 7% 197 19% 3 
BONS ods ccd ccoccoccecce d 358 zal 229 ne 17 15 2 25 23 22 1 2 2 = 
EE 272 22 37 2B oh 141 102 8 20 39 39 - 
Other Latin America. . he, Leb 3,623 3,473 150 521 340 181 980 T3L 713 18 akg 5 19h 
Totel Latin America......| 1h,h69 | 10,002 | 8,6b8 | 1,554] 4,467 | 1,027 | 3,%k0 |__*:658 | _ 3,819 | 3,519 300 839 390} hg 
—. and Manchuria...... 641 323 323 - 318 7 311 5,007 | 4,970 G26 | &,ikh 37 25 12 
Prench RI 7 7 7 - - - - - - - - - - - 
Hong Kong............-+- ‘ v2 46 46 - 26 - 26 51 31 17 ls 20 19 1 
ip teeeecese ° _ = o bd - - 1 1 1 - - - = 
British © AGRE q 1 1 1 - - - - 20 16 6 - - 4 
deoes paevetedeees . 4 * 4 - - - - . - - - - - - 
Netherlands Mast Indies. . 57 28 25 3 29 - 29 100 100 35 (3) a - ~ 
Philippine Islands....... 7 70 61 9 . - - h7 47 5 ke - « > 
Turkey......... deve 48 5 5 - 43 1 4 20 - - - 4) - 20 
Other Asia }/........ ctettienl 162 145 7 69 17 - 17 9 70 62 8 29 8 21 

Total Agia........--...- p 
=" ss — 2 nl 833 = | a 3,385 eis2, i 8,273 = 2 8 
Sesseccccacccaces , 172 & 61 20 91 5 86 1?e 127 90 37 45 - 45 
New Zealand............. J - - - - . - - - - - - - - ~ 
ee us us u - > - - 52 52 52 - : : - 
French weecescoes 1 5 4 38 : Fo < 3 4 a2 q 1 kl 23 18 
Union of ain ? = 17 - 17 
eed ia me) ae) oe le 3 | 28] a 7 6 pe" 
Total other countries.... 609 420 30h 36 189 bas 135 369 260 215 45 109 23 % 
Totermational 2/......+...+ “ nt 8 : 3 D = sid ¥ : * _ - ° 
2/ ——_—-_ —_O————————,s | ———_____4 5 ——_ ____-_, 
\Unidentified...........+-.. - - - - - - - - - - - - - - 
Grand total................| 79,532 | 56,338 | 38,479 | 17,859 f23,208 | 7,327 | 15,967 [| 57,225 | 41,080 /27,17% | 13,9069 16,085) 6,073| 9,972 
ooo oo SESoGE El. lb eee oS OY : >_——_—__—__4 





}/ Beginning vith January 
and Ceylon, previously 


included 


1948, includes data for Pakistan, Burma, 
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Section IV - Outstanding Contracts for Forward Purchases and Sales of Foreign Exchange 


(Bné of month - in thousands of dollars) 











































































































, Lake ‘ 
- June duly August | Septeuber October p November p 
nm ~ Purchase [Sales |Purchase [Sales |Purchase [Sales |Purchase |Saies | Purchase [Sales | Purchase | Sales 
aes = oo the -s ttt satus thle 
2286 | 100,316 2, 7s 90,854 96.80% ¥ 6 201 66,% 
Cod Kingdom......0+.s.000+ én 916657 6.983 90 . 3 9 % 9 pe P . 53.588 $53 om 3 
in 3 - 3 - 1 - 1 - | 3,62 - 3.17% 
GeFMARFe occ ccccccccsccocccccence = = = - - * = se a - _ — 
Italy... .ccocccccccccccccccsesces 2 = - - - - = wr - - = = 
Meotherlands...ccccccccecccces eee bd ° - a «4 ° - bad = = - - 
Portugal... scccccccdecvccovesese 32 32 a 2 12 ¢ = = oo — = * 
Spais eeeeseeeoe Seer eresesesere . = 2 1 > 1 =. ba - 1 - 1 
PS SEED ESE PE Se) - u 7 - 14 - - - as af me a 
Swi teerland,.ccccccccnccccccsece 566 1,044 7198 1,249 487 822 369 517 202 436 230 437 
Other Burope...-....++ pocccens ee - 1 - - - - - - li + z. - 
Total BUrOpe..ccccccccccsecccece 92,255 98,070 91,176 101,578 92,182 98,826 91,223 97.383 5372 208 83813 20242 
Canada........ scvcsccsccsceccescos | e296 | S373] 7.70%] 6,710 | 6,15 | 5,181 | 6,110 “753 | _3.9¥9_| _3.533_|__2.822 1,280 | 
Latin America.....scessess eeeeee ee 29 605 597 1,426 597 1,225 1,213 1,232 1,228 1,10 1,228 1,110 
3 

a ee ecccees “a zc - = = o a ms - ~~ 
a secoccencccccoseces aed % = i ae m - m ~ 5 sated M4 
Other Asia........ccccccccccscee | 2072 | 2,062 | 2,972 | 3,094 | 1.89% | 2.554 | 1,739 2.329| 1,568 | 2,040 | 1,26 1,552 
Catah Babes oi <essvecocecevee cece | 1890 | 2,005 | —2,2al | 3.05 | S| SST | TS | S335 | aes | eo | ees | 1.886 
| ™ | aa73| 6 | 1,038 | 7% 900 

Oe | See Bye Ems 4 58 795 aks 591 3 | 1,092 3 ° .038 | 
Grand total..cccccccsess ecccccove ° 99,819 | 105,908 101,946 | 113,403 101,761 | 108,662 | 101,276 106,87% | 91,419 98,611 88,639 95.297 

— a | meme | 
p Preliminary. 
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